
The European Microfinance Platform 
(e-MFP) has been very busy over the last 
months, in particular working on the 
organisation of the 5th European Micro-
finance Award and on the preparation of 
the European Microfinance Week 2014.

A big highlight from the past few 
months was our partnership with ALFI, 
the Association of the Luxembourg Fund 
Industry, resulting in the organization of 
the very successful ALFI Microfinance & 
Impact Investing Conference on the 27th 

May. As well as this, the publication of 
an extremely interesting research paper 
and of several highly-acclaimed blog 
posts, in addition to the release of three 
publications from our Action Groups; 
clearly illustrate the dynamism of the 
Platform and its members, setting the 
scene for the entire microfinance sector. 

We are very glad that Mr. Philippe Loop 
of the European Commission accepted 
our invitation to give the e-MFP mem-
bers first-hand information on the latest 
EU Communication entitled “A Stronger 
Role of the Private Sector in Achieving 
Inclusive and Sustainable Growth in 

Developing Countries”. Other articles on 
green microfinance, on energy-efficient 
housing projects in Armenia, on the new 
Inclusive Finance Network Luxembourg 
(InFiNe), as well as an interview with  
the previous winner of the European 
Microfinance Award, ASKI, make sure 
that you are up-to-date on the latest 
developments in the sector. 

I hope you enjoy reading this newsletter, 
thank you for your feedback and active 
support and I wish you a great summer.

Christoph Pausch 
Executive Secretary
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Tilapia (St. Peter’s fish) growers also benefitted from the cash prize
received by ASKI for the European Microfinance Award, 2012. 
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How has ASKI’s work on food 
security evolved over the past year?  

Rolando B. Victoria (RBV): Over the 
past years, ASKI remains steadfast in its 
commitment to help the agriculture sec-
tor specifically in the areas of our opera-
tion. We are primarily an agricultural 
area, this is why ASKI’s programs are 
geared towards the strengthening of the 
capabilities of the Filipino farmers, not 
only financially but also by capacitating 
them and give them additional technical 
know-how in farming and provision of 
infrastructure support. 

If you will look into the real situation of 
our farmers especially in the far-flung 

areas, they don’t get much support. As 
a consequence, they have no choice but 
to leave their community and look for 
other sources of income. Being a social 
development organization, ASKI decided 
to create the program and continuously 
develop innovations based on their needs. 

From 19,000 farmers being assisted in 
2012, it has now reached 24,600. This is 
a clear indication that more and more 
farmers are getting interested to join 
the ASKI program and they see person-
ally the benefits of being an ASKIan. 

Efforts are still being undertaken by ASKI 
to organize more groups of farmers and 
provide them with their farming needs 

ASKI was the winner of the 4th European Microfinance Award on Microfinance for 
Food Security in 2012. In an interview with Mr. Rolando B. Victoria, Executive 
Director, e-MFP learns how winning the Award has impacted on their organisation 
and its clients.

and identify institutional markets where 
they can directly supply their produce. 
Market linkaging will eliminate the 
involvement of middlemen transactions 
who usually earn much because they 
control the farm gate prices.  

How has ASKI and its clients 
benefited from the Award? How did 
the Award affect your work on food 
security? 

RBV: After receiving the Award in 
November 2012, many farmers benefit-
ted from the winning prize - both clients 
and non-clients. They are now enjoy-
ing the facilities given to them. It is also 
heart-warming to know that those ASKI 
non-clients can now send their children 
to school and provide for the needs of 
their families as they get good profit 
from their farming ventures.

We at ASKI believe that giving educa-
tion to the farmer’s children will also 
mean having enough, good quality and 
nutritious food on their table as they can 
afford to buy their basic needs or even 
grow them, especially those farmers with 
small lands devoted to farming.

The Award has greatly contributed to 
the exposure of ASKI, more institutions 
both local and international are now 
contacting us for exposure trips and got 
interested to look into the ASKI model 
of the agriculture program. There were 
some funders who became interested to 
use and share the model with its other 
partners. Some also offered ASKI and 
increased its credit line for the agricul-

EUROPEAN MICROFINANCE AWARD

How ASKI, winner of the 2012 European 
Microfinance Award, increased its outreach 
from 19,000 to 24,600 farmers

EUROPEAN MICROFINANCE AWARD

ASKI Executive Director, Rolando B. Victoria leads the 
ceremonial hand-over of the multi-purpose solar dryer
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tural loan program. This also gave birth 
to the expansion of the ASKI value chain 
development program for agriculture - a 
group of indigenous peoples producing 
cassava were linked to a feed company 
producing feeds for hogs, corn farmers 
were linked to a company producing 
corn chips for commercial purposes, a 
group of vegetable growers were sup-
plying their produce to a local supermar-
ket and talks are now being undertaken 
in a Japanese company for export of gin-
ger produced by our ginger farmers. 

What were the main activities / 
projects carried out thanks to the 
Award?

RBV: I was asked during the press con-
ference attended by the representatives 
from various organizations and organiz-
ers of the Award, that if ASKI won the 
Award, how would we utilize the prize? 
It was clear for us at that moment that 
if we got the Award, we would return it 
to the community by expanding the pro-
gram and help more communities who 
are in need of facilities and equipment 
for farming to enhance their production 
and postharvest operations and to link 
them to possible buyers.  

In a period of one year, more infrastruc-
ture supports were given to farmers like 
multi-purpose solar drying pavements, 
multi-purpose hall, and farm machin-
eries and equipment. Other activities 
and projects were also carried out like 
capacity building for farmers through 
the Farmers Entrepreneurship Program 
where topics like marketing plan, man-
agement plan, supply and financial plan 
were given to them, Farmer Field School 
for Vegetable Growers, Feeding Program 
for Children, Community Health Session 
on Tuberculosis were also conducted, 
School Bag Distribution, Hosting of Sum-
mer Class for Children, Tree Planting and 
Gift-giving activities and supporting a 

group of farmers who engaged in aqua 
culture (St. Peter’s Fish Production). 

In our assessment, there were 6,700 indi-
viduals that benefitted from the ASKI 
program for a period of one year. There 
was expansion of the program from Jan-
uary to May 2014 and this is still being 
undertaken by our Community Develop-
ment Unit. 

As part of the program, ASKI requires 
the farmers to have a counterpart like 
labour cost, equity, and the land where 
they will construct the solar dryers. Poli-
cies on the use of the facilities and equip-
ment were also drafted by the members 
of the organizations themselves. 

We also encouraged the involvement 
of the local government units in the 
municipal and village level. This is for the 
farmers to value the resources that were 
given to them.  

Were your clients affected by 
the Typhoon Yolanda?  Did the 
ASKI food security program help 
them cope with the storm in any 
way? Were you able to use the 
food security program to provide 
assistance to people in other 
regions that were more affected by 
the storm?  

RBV: ASKI’s operation is focused in the 
Central and Northern part of the Phil-
ippines. We were not directly affected 
by typhoon Yolanda, however, prior 
to the entry of one of the “world’s 
strongest typhoon” that hit the Visayas 
regions, our areas were affected by three 
typhoons - Labuyo, Santi and Vinta that 
brought damage not only in the liveli-
hood activities of clients, but also in their 
personal properties like their houses. 

Our agriculture sector, particularly the 
corn and rice industry was affected. Our 

fisher folk in coastal areas suffered so 
much that even their motorized boats 
were damaged. As a result, we made an 
assessment and looked how we could 
help them revive their businesses so that 
they can have their regular income back. 
 
For typhoon Yolanda victims, we sent our 
support by giving them assistance like 
canned goods, clothes and other needs 
for personal hygiene to our partners in 
the Visayas region. This was channelled 
through the ASKI Foundation. We know 
that we cannot exactly give them what 
they need, but there is nothing more 
rewarding for a Filipino than to help his 
fellow Filipino in troubled times like this. 
Thanks also to other countries who relent-
lessly sent their support to our country. 

To what extent has your work on 
food security influenced other 
institutions? Has the Award had 
an impact on spreading this food 
security model beyond ASKI? 

RBV: Other institutions became inter-
ested to help us in our cause of helping 
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the small farmers in the Phil-
ippines like State Universities 
and Colleges, the Philippine 
Rice Research Institute, and 
the Local Government Units 
(both the Provincial and 
Municipal level). 

There were also organiza-
tions in the Asia and the 
Pacific as well as in Africa 
who would like to see the 
model. Currently, we are 
sharing our best practices 
and tell them to use what 
they think will work for them and at the 
same time we also learn from them. 

We continuously create innovations but 
more is needed. Food security is one of 
the major concerns not only in the Phil-
ippines but in other parts of the world. 

Any advice to the next Award 
winner? (Any challenges you might 
have encountered etc.)  

RBV: One of the challenges that all of us 
are facing is the issue on Climate Change - 
recently there is a published report in the 
Philippines that the United Nations is keep-
ing an eye on the possible impact of “what 
could be the worst El Niño in 17 years” 

In the article, it says that “the UN Office 
for the Coordination of Humanitarian 
Affairs (Ocha) raised concern that with 
prolonged dry spells and stronger storms 

expected to hit the country this year, 
tropical cyclones were projected to affect 
the north with increased intensity.”

This is very alarming and we consider 
this as one of the risks involved since the 
majority of our portfolio is in agriculture 
and we are an agricultural area. No mat-
ter how good the programs are, when 
nature strikes no one will be spared. 
Appropriate insurance will be one of the 
good options. However, we need insur-
ance providers that can easily process the 
farmers’ claims.

We need both the public and the private 
sector to work hand-in-hand to at least 
come up with possible solutions to miti-
gate the effects and for the government 
to allocate funds to support the program. 

Our advice to the next winner of the 
European Microfinance Award is to 
consider the impact of your program 

in the community, how we 
influence people to join our 
program and make them 
believe and show that what 
we are doing is for their 
benefit. Another thing is the 
impact to the environment 
- much has been said about 
climate change and we can-
not deny the fact that we are 
now experiencing nature’s 
revenge. Do something for 
the environment.

Every project will be success-
ful if we have the right combination and 
support of the people. We believe in 
public-private partnerships; the govern-
ment cannot do it alone, the private sec-
tor including an NGO like us cannot also 
do it alone. So we need to support one 
another. 

Lastly, we should emphasize that owner-
ship of the development should be by 
the people and for the people. Why are 
we doing all these things? Show them 
that we are doing these for the people, 
especially those who much need our sup-
port. 

We believe that what we are doing is not 
just getting revenues but moreover cre-
ating a genuine value for the programs 
that we are implementing. 

Thank you and we wish ASKI 
continuing success!

EUROPEAN MICROFINANCE AWARD

Visit https://www.youtube.com/watch?v=Ewzx9Jkf7-k to view ASKI’s video on how they made use of the European Microfinance Award.

Thank you for the 26 applications from 19 countries which were received for the 5th European Microfinance Award. The 
diversity and high quality of the initiatives reflects the increasing focus on the topic ‘Microfinance and the Environment’. 
Each application will go through a rigorous evaluation procedure and selection of the 10 best by a Selection Committee of 
e-MFP members will be based on a transparent set of indicators. From these 10 applications, the Inclusive Finance Network 
Luxembourg (InFiNe) will nominate 3 finalists. The winner will then be chosen from these finalists and announced in the 
Award ceremony on 13th November hosted by the European Investment Bank, held in the framework of the European 
Microfinance Week.

5th European Microfinance Award 
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e-MFP would like to thank all members who sent proposals for 
sessions for European Microfinance Week (EMW) which will 
take place 12th – 14 November 2014. With the theme of ‘Devel-
oping better markets’, we anticipate a dynamic event and look 
forward to once again meeting all our members and friends in 
Luxembourg.

Don’t miss out on the great opportunities of EMW to learn best 
practices and new concepts and skills. Keep up to date with 
emerging trends and new ideas. Listen to leading microfinance 

experts and gain inspiration by exchanging with new contacts 
and re-connecting with old friends. Share your experience with 
like-minded people and contribute to the development of the 
sector. 

Similar to previous years, there will also be an exhibition area, 
the Plaza, where EMW participants can publicize their organiza-
tion or service and distribute information material. If you would 
like to reserve a Plaza place for your organisation, please contact 
the Secretariat at contact@e-mfp.eu

EUROPEAN MICROFINANCE WEEK 

e-MFP is putting together a stimulating programme which will be 
available shortly on our website. Anticipated sessions include:

A big thank you 
to the sponsors 
of European 
Microfinance 
Week 2014 for 
their generous 
support:

Value of research: 
understanding clients, 
building products and services, 
measuring impact 

Balancing market growth 
and client protection 

Microfinance and the environment – 
presentation of the 5th European 
Microfinance Award finalists

Green microfinance

Value chains and 
green microfinance

Microfinance in 
conflict zones

Microfinance and 
disaster relief

Savings and 
self-reliance models

Responsible exits – 
the strategy for investors

MFIs: drivers for 
fomalization of micro 
and small enterprise clients

Technology solutions 
as a tool for financial 
inclusion

Agricultural 
microfinance

SPI4 – the universal 
assessment tool for 
social performance

Developing a 
standardized 
approach to risk 
management

confirmed 
Plenary sessions

Interested in sponsoring this year’s event and positioning your organisation at the forefront of the microfinance sector? 
The e-MFP Secretariat would be happy to discuss the opportunities available, contact@e-mfp.eu

EUROPEAN MICROFINANCE WEEK

Media partner

Gold sponsor
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Our busy Action Groups have recently published three new publications:

• University Meets Microfinance (UMM) Action Group produced a thematic paper, 
‘Financial Inclusion & Microfinance in Latin America’ from the 9th UMM Workshop, 
University of Salamanca, 2013. See www.e-mfp.eu/category/umm-workshop-reports 
 

• Remittances Action Group’s publication ‘Best practices guide for microfinance 
institutions active in remittances’ See www.e-mfp.eu/category/other

• MIR Action Group’s Brief on ‘Does good client protection impact financial 
performance?’ See www.e-mfp.eu/category/briefs 

 
 More details on these Action Group outputs can be found on pages 14 & 15

e-MFP’s first research paper ‘Microfinance and savings outreach: what are we 
measuring?’ (see also the article on page 8 in e-MFP’s Spring 2014 Newsletter) 
received fantastic feedback and is creating real impact. This is underlined by an 
invitation from the MIX to Daniel Rozas to give the MIX Gold product data  
working group (which just started reviewing priority opportunities for 
harmonization in deposit product data) an overview of the research paper  
findings and the implications on how to monitor savings. View the research  
paper at http://www.e-mfp.eu/news-and-events/microfinance-and-savings-
outreach-what-are-we-measuring-new-e-mfp-research-paper.

e-MFP became a partner of the Microfinance Barometer to which Daniel Rozas 
contributed an article on ‘Meeting evolving financial needs: Can microfinance meet 
the challenge?’. The Barometer publishes 5 - 10,000 paper copies (in French and 
English) and will also be available online at http://www.convergences.org/en/. Paper 
copies are widely distributed at major conferences worldwide, enabling e-MFP to 
further increase its visibility.

Both MicroCapital and the Microfinance 
Gateway covered the launch of the 5th 

European Microfinance Award.

See 
http://www.microcapital.org/
microcapital-brief-european-micro-
finance-platform-e-mfp-announces-
fifth-biannual-microfinance-award-of-
132k-for-environmental-initiatives/
and 
http://www.microfinancegateway.org/p/
site/m/template.rc/1.9.64429/

New e-MFP publications

e-MFP Research paper receives great feedback

e-MFP - official partner of 
Microfinance Barometer

e-MFP in the press

NEWS FROM THE SECRETARIAT
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e-MFP published 5 blog posts during the 
last three months and is particularly 
pleased and proud that Daniel Rozas’ 
blog on e-MFP’s website entitled “Micro-
finance, Regulation, and MIMOSA“ was 
listed during the week of 19th May by  
the famous Financial Access Initiative in 
New York as one of the five most 
thought-provoking insights on microfi-
nance and financial inclusion from 
around the web. The Financial Access Ini-
tiative, housed at the Robert F. Wagner 
Graduate School of Public Service at New 
York University, was founded in 2006  

by economists Jonathan Morduch (New 
York University), Dean Karlan (Yale Uni-
versity), and Sendhil Mullainathan (Har-
vard University) with the initial funding 
provided by the Bill & Melinda Gates 
Foundation.

Other e-MFP blog posts, such as “Meas-
uring success in microfinance” provoked 
interesting online discussions, comments 
and generated significant Twitter activ-
ity (among them very prominent person-
alities from the sector such as David 
Roodman and Rupert Scofield). All posts 
can be found on the e-MFP website 
www.e-mfp.eu/blog, and your feedback 
and reactions are more than welcome  
to further stimulate discussion on the 
sector’s current key issues. Do sign-up  
at www.e-mfp.eu/blog to automatically 
receive the latest Blog updates in your 
mailbox.

e-MFP members received 7 e-Bulletins 
during the last three months keeping 
you up to date on the latest e-MFP news 
and developments in the sector.

Gabriela Erice attended the 2014 Annual 
Meeting of the Social Performance Task 
Force held in Dakar, Senegal, 2nd – 6th 
June. The Meeting provided an excellent 
opportunity for the SPTF members to dis-
cuss the progress made in the previous 
year and the future work of SPTF in order 
to address Social Performance Manage-
ment (SPM) challenging issues such as 
how to measure and communicate social 
outcomes. In-depth case studies, sessions 
on SPM issues related to digital financial 
services and regulation and workshops 
and trainings on the Universal Standards 
for Social Performance Management, 
CERISE SPI 4 or MIX’s Social Performance 
Desk Review, provided the participants 
with the latest developments and the 
challenges faced by the sector in the 
field of SPM. Several e-MFP members 
were also present and had the opportu-
nity to present their work.

Financial Access Initiative (New York): 
“e-MFP blog one of the five most thought-
provoking insights on microfinance and financial 
inclusion from around the web”

On 25th June e-MFP participated in the very interesting Midi de 
la Finance Inclusive organized by ADA on the topic ‘From donation 
to risk philanthropy’ with Bathylle Missika from netFWD (Network 
of Foundations Working for Development of the OECD). 

For more information visit 
http://www.ada-microfinance.org/en/services/midis-de-l-inclusion-
financiere

e-MFP at the Midi de la Finance Inclusive

e-MFP at the SPTF, 
Senegal, June 2014
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Last month’s Impact & Microfinance con-
ference in Luxembourg, organised by the 
Association of the Luxembourg Fund 
Industry (ALFI) in partnership with e-MFP, 
e-MFP member LuxFLAG, and GIIN, was 
an enlightening experience. Interest in 
microfinance as an asset class remains 
strong and the sector continues to grow. 
Microfinance investments by specialist 
funds (MIVs) are estimated to have grown 
by another 14% in 2013 – over half of 
that via Luxembourg domiciled funds. 

The term microfinance itself is also evolv-
ing. For many investors and funds, much 
of this activity is now happening under 
the rubric of inclusive finance – a broader 
view that includes an array of services, 
including payments and transfers, insur-
ance, as well as savings and credit. And it’s 
not just the broadening array of products 
– the lens has also been widened to 
include Small and Medium Enterprises 
(SMEs) as well as households for whom 
traditional microfinance loans are too 
small, even as the traditional banking sec-
tor remains beyond reach. 
 
None of this is new. Talk of serving the 
“missing middle” has existed for well over 
a decade, and non-credit services have 
been around for longer still. What is new 
is the changing expectations. No one on 

that day in Luxem-
bourg argued that 
microfinance – or 
let alone micro-
credit – should be 
about giving the 
poor access to capi-
tal so that they can 
lift themselves out 
of poverty. That 
kind of talk seems 
to have been rele-

gated to the past. Sure, there was talk of 
microfinance as one of the tools to com-
bat poverty, but that too was tempered 
with the recognition that its efficacy is 
less than obvious, and that it can some-
times do harm. 

Moreover, it was clear that few, if any, 
saw poverty reduction as an inevitable 
result of microfinance. Instead, the discus-
sion swirled around the substantial addi-
tional effort required to ensure that 
claims of combating poverty, or for that 
matter, claims of social benefit more gen-
erally, were backed up with verifiable 
metrics. 

This new attitude can be described in two 
words: realism and humility. Expectations 
of social good are more tempered than 
they had been. Yes, impact investors still 
want to see positive social benefit, but 
they also recognize that an investment in 
microfinance is not automatically guaran-
teed to deliver it. And the outcomes that 
are delivered will not be miracle cures 
that lift entire populations out of poverty 
or eliminate poverty altogether. Simply 
put, there’s more humility about what 
microfinance does – even if it is practiced 
with genuine objectives to improve the 
lives of the poor. At the end of the day, 
loans are just loans, not miracles. 

This perception 
comes with 
another key real-
ization – demand for financial services 
among the world’s poor and near-poor 
remains enormous. And products need 
not be miracles to be useful. An effective 
remittance and payment processing ser-
vice won’t turn an impoverished village 
household into the new middle class, but 
it may make their lives a bit easier, and 
perhaps more likely to provide opportuni-
ties for the next generation. And building 
such systems requires improving the 
broader financial infrastructure, which is 
an important foundation for growing 
economies, even if it won’t bring about 
economic growth on its own. 

It is an indication of how far perceptions 
of microfinance have shifted. Five years 
ago, such a discussion would have been 
inconceivable among microfinance inves-
tors. But even though the market then 
was full of optimism and seemingly 
boundless demand, the market today 
offers more. The boundless demand of 
that time turned out to be a mirage – 
demand for microfinance loans is not 
unlimited, and hitting the ceiling can be 
all too easy, with real consequences for 
investors, end-clients, and everyone in 
between. 

By contrast, today’s market offers far 
more opportunities for microfinance 
investors. But it also requires greater 
effort on their part to be clear on what 
the investment is really about. Images of 
poor women handling money are no 
longer sufficient. For those willing to take 
on the challenge, the next five years will 
have much to offer.

ALFI Microfinance & Impact Investing Conference, May 2014: 
Message from microfinance investors: opportunities abound, 
but with more realistic, humble expectations
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The microfinance community is aware 
that renewable energy loans are a strong 
reliable solution for Base of the Pyramid 
(BoP) populations to alleviate energy 
poverty in countries with low electrifica-
tion rates. However, these financial 
products are mostly, if not entirely, tar-
geted at populations in developing 
countries. But what about BoP popula-
tions in emerging economies? Many 
countries in Eastern Europe and Central 
Asia have high electrification rates and 
very low subsidized energy costs. How-
ever, cold winters in the regions and 
poorly insulated houses mean that many 
families are unable to keep their home 
warm, and even resort to biomass for 
heat in the winter, resulting in detrimen-
tal health effects. MicroEnergy Interna-

tional (MEI) has found that this need for 
housing insulation and energy efficient 
(EE) technologies is largely unmet in 
emerging economies, due to the high 
upfront investments needed. Therefore, 
MEI has set out to broaden the concept 
of energy poverty, to include the need 
for energy efficiency in our mandate to 
provide fair and sustainable energy 
access for all by engaging MFIs and banks 
alike to diversify their portfolio, and 
meet their client’s energy efficiency 
needs. 

High demand of energy efficient 
loans in Armenia
MEI and Agence Française de Développe-
ment (AFD) are working together to 
partner with banks to provide green 

energy efficient loans to low and 
medium income residents in Armenia for 
energy efficient housing renovation pur-
poses. Armenia’s housing sector is char-
acterized by a vastly deteriorating 
housing stock, with an average building 
age of over 50 years and low mainte-
nance rate since the fall of the Soviet 
Union. The country experiences a con-
tinuous increase in gas and electricity 
prices, which are the main energy sources 
both for heating during winter and for 
other household activities. Nearly 33 %1 
of the population still lives below the 
poverty line and approximately one mil-
lion people, out of a population of 
approximately three million, are living 
on lower or intermediary income. There-
fore, access to financing for housing ren-
ovation is just as crucial to livelihoods of 
the poor in Armenia as electrification 
can be to those in developing countries.

How will it work?
AFD together with the financial support 
of the European Commission‘s Neighbor-
hood Investment Facility of the East, 
launched the Social & Energy Efficiency 
Housing Finance Program in Armenia. 
The program aims at enabling 3,000 
lower and medium income households 
living outside of Yerevan’s city center to 
access credit for energy efficiency hous-
ing renovations. AFD is providing a con-
cessional credit line of EUR 10 million to 
the National Mortgage Company (NMC) 
of Armenia, who will then refinance, 
loans submitted by its partner financial 
institutions (PFIs). Thus, this is a nation-
wide innovative program, which brings 

Stimulating energy efficient loans in 
emerging economies

1 World Bank Statistic, 2012
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This year the African Microfinance Week 
will be held in Ouagadougou, Burkina 
Faso from the 1st – 5th December on the 
topic: Accelerating innovative rural 
finance in Africa.

Echoing the United Nations declara-
tion that 2014 is the International Year 
of Family Farming (IYFF), the African 
Microfinance Week will be focusing on 
inclusive finance solutions to address 
issues such as rural depopulation, food 
security, climate change and environ-
ment protection. The conference will 
evaluate the progress made by financial 
assistance initiatives for rural popula-

tions on the continent. This event is 
ideal to brainstorm new approaches to 
satisfy the needs of entrepreneurs, the 
young population, woman and farmers.
Registration will be open in Summer 
2014.

Help shape the agenda!
You are invited to contribute to the 
programme of the conference and share 
your expertise, your experiences and 
your innovative solutions to accelerate 
financial inclusion of rural populations 
in Africa. Find all the details and down-
load the call for session proposal form 
on www.microfinance-africa.org

The African Microfinance Week is a 
conference organised by the 3 African 
regional networks AMT, AFMIN and 
MAIN and by e-MFP member ADA, a 
non-governmental organisation sup-
ported by the Luxembourg Directorate 
for Development Cooperation and 
Humanitarian Affairs for many years.

together commercial banks and credit 
organizations, which can foster the mar-
ket, stimulating both supply and demand 
by creating the key motivation among 
the stakeholders and the beneficiaries, 
and raising awareness towards the ben-
efits of EE renovation. Moreover, MEI 
will help by developing an energy assess-
ment and monitoring tool, which will 
allow the PFIs’ loan officers, account 
managers and credit risk departments to 
assess the baseline energy consumption 
and costs of households. The purpose of 
the tool is for the PFIs’ loan officers to 
identify areas for improved energy sav-
ings and CO2 emission reductions. Lastly, 
MEI is conducting tool usage and energy 
efficiency technical related trainings for 

the loan officers and key NMC personnel. 
Thus far, four major Armenian banks 
have agreed to provide the energy effi-
cient loans and are thrilled to participate 
in the movement of providing green 
energy efficient finance options to the 
BoP populations in emerging economies. 

Project goal
The expected outcome and goal of pro-
viding lower and medium income popu-
lations in Armenia with financial access  
is to introduce a more sustainable way  
of living which comes along with social 
and environmental benefits. Providing 

renewable energy microfinance solu-
tions in developing countries is indeed 
vital, however, our conception of energy 
poverty must be broadened. Emerging 
economies have different, yet just as sig-
nificant need for financial solutions to 
finance energy investments to improve 
their livelihoods and wellbeing. Microfi-
nance, in our experience in the region, 
has proven to be an invaluable mecha-
nism by which to provide the BoP in 
emerging economies the affordability to 
insulate their home, buy energy efficient 
technologies, and keep warm in the  
winter. 

For more information on the project, or energy efficiency loans in Eastern Europe 
and Central Asia, contact raluca.dumistrescu@microenergy-international.com

African Microfinance Week 2014: 
The annual meeting for microfinance 
professionals in Africa
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The world’s poor will be the first to be 
severely affected by climate change, 
and unfortunately have already begun 
to feel the effects. Natural disasters are 
becoming more frequent and are unde-
niably concentrated in the world’s poor-
est regions, while the changes in weather 
patterns and soil degradation are affect-
ing food security and livelihoods across 
the developing world. Although the Base 
of the Pyramid (BoP) makes perhaps the 
smallest contribution to environmental 
degradation globally, environmentally 
harmful practices, however small in scale 
they might be, can have the most imme-
diate impact on their direct surround-
ings, health and livelihoods. While large 
international bodies engage in debate 
over international climate treaties and 
progress is stifled by fear of economic 
losses, millions of people in the develop-
ing world are affected each day by the 
consequences. Climate change adapta-
tion and mitigation, also in terms of an 
avoidance of lock-in effect, are perhaps 
the most prevalent issues for the BoP 
that must be addressed whilst trying to 
escape poverty; an overwhelming bur-
den for the world’s most vulnerable.   

Microfinance has proven itself to be a 
very effective vehicle to deliver basic ser-
vices to the poor beyond small monetary 
loans due to the MFI’s relationship to the 
client, established infrastructure, out-
reach and overall mission to improve the 
livelihoods of their clients. As a result, in 
recent years we have seen a significant 
growth in the microfinance industry, 
not just in scale, but also in diversifica-
tion of values and objectives, financial 
products and programs. This has always 
been reflected in the European Microfi-
nance Week’s panel sessions, ranging on 
issues from crop insurance, health ser-
vices loans, housing finance and more. 
It is no surprise therefore, that envi-
ronmental and Green Microfinance has 
become an increasingly prevalent issue 
for the microfinance industry. MFIs have 
an unmatched relationship and under-
standing of people’s livelihoods and 
can encourage and provide incentives 
to switch to environmentally conscious 
practices and finance adaptive measures. 
The term “Green Microfinance” includes 
many practices and products all relating 
to environmental adaptation and mitiga-
tion. Examples include providing farm-

ers with crop insurance against natural 
disasters, preferential interest rates for 
crop diversification or organic farming, 
financing renewable energy products, 
refusing to finance particularly environ-
mentally polluting or degrading activi-
ties, as well as internal procedures such 
as waste management at the branch 
and office level, or the use of mobile 
payments to reduce emissions incurred 
by loan officer visits to remote regions. 
Both internal environmental manage-
ment and financial product and service 
offerings should be considered when 
implementing an environmental objec-
tive at the MFI or institutional level. By 
adopting a triple bottom line, focusing 
on financial, social and environmental 
sustainability, MFIs can diversify their 
portfolio, differentiate themselves in an 
increasingly competitive market, attract 
new sources of funding, as well as secure 
the livelihoods of their client base. 

It is the belief of the members in the 
e-MFP Microfinance & Environment Action 
Group that MFIs are a very important 
vehicle to help their clients adapt to cli-
mate change, and incentivize environ-

Introducing a triple bottom line 
through green microfinance  
Hadley Taylor, MicroEnergy International, head of the e-MFP Microfinance & 
Environment Action Group 

FORUM

Hadley Taylor
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mentally conscious practices. We have 
been working since 2012 as an Action 
Group to increase the visibility of actors 
working in the green microfinance field, 
encourage others to join the movement, 
as well as provide the industry with 
practical tools to help facilitate such a 
shift. The Action Group is comprised 
of professionals working in the field of 
Green Microfinance from many differ-
ent perspectives; some work directly 
for MFIs providing green loans, others 
in consultancies helping to guide MFIs 
through the process of designing a green 
program, some work directly in climate 
focused NGOs, while others come from 
the investors perspective with a green 
agenda for their funding objectives. 
Regardless of the background, all mem-
bers have the intrinsic motivation to use 
our experience in this relatively new field 
to share best practices, strategies and 
tools to help others join the movement. 

Some of our work to date includes a 
product catalogue aimed at MFIs to 
show the benefits of incorporating green 
products into their portfolios as well as a 
directory of Green Microfinance actors in 

hopes of fostering further exchange and 
partnerships in the region. Moreover, as 
a response to the conclusions from the 
Green Microfinance panel at the Euro-
pean Microfinance Week last year, the 
Action Group in collaboration with the 
e-MFP University Meets Microfinance 
(UMM) Action Group co-organized the 
workshop on the topic of “Microfinance 
in Agricultural and Green Value Chains” 
in Frankfurt, 3rd – 4th July. Finally, we are 
glad to announce the “Green Index” 
– a set of indicators by which to evalu-
ate the environmental performance of 
an MFI both in its product offerings, as 
well as internal operations. The hope 
is that social impact and performance 
evaluators will include the Green Index 
into their assessment matrixes which will 
both encourage MFIs to engage in green 
practices, as well as provide them with 
a guideline of how to do so. Moreover, 
it is hoped that with an established set 
of indicators, accepted and endorsed 
by the e-MFP community and beyond, 
international donors will increase their 
investment in Green Microfinance due 
to an established framework by which 
to assess MFIs and their commitments 

to the environment. The Green Index is 
set to launch officially at the European 
Microfinance Week 2014.  

Throughout the Action Group’s exist-
ence, we have been delighted by the 
overwhelming support from the e-MFP 
community, and the interest in this 
topic. We are thrilled to support e-MFP 
in honouring MFIs who have made a sig-
nificant commitment to the environment 
through the 5th European Microfinance 
Award. 

We look forward to what is to come in 
the field of Green Microfinance, and 
hope that the Award will act as a catalyst 
in the industry to encourage more MFIs 
to consider their environmental impact, 
and offer green products to their cus-
tomers to help them adapt to a chang-
ing climate, and mitigate their impact on 
their immediate surroundings and com-
munities.

If you are interested in joining the 
Action Group please email: Hadley.tay-
lor@microenergy-international.com

FORUM
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EU to boost private sector’s role in 
inclusive and sustainable growth in 
developing countries
Philippe Loop 
Head of Unit DEVCO C4 - Private Sector Development, Trade, Regional 
Integration / Directorate General for Development and Cooperation - EuropeAid 
European Commission 

The impact that private sector 
stakeholders can have on development 
is now widely recognised, and donors 
around the world are seeking ways to 
engage closer and better with the private 
sector to reduce poverty by creating 
decent jobs, providing incomes, goods 
and services, advancing innovation, 
mobilising resources and generating 
public revenues essential for economic, 
social and environmental welfare.

At the European Commission, we believe 
that to have an immediate effect on 
poverty reduction, private sector-
led growth has to be inclusive and 
sustainable. This is why we have made 
support for inclusive and sustainable 
growth a key priority in EU external 
cooperation, which encompasses a 
people-centred vision of development. It 
is in this specific context that, following 
an extensive stakeholders’ consultation 
process, the EU just adopted a new 
policy paper2 which presents a renewed 
strategic framework to make the private 
sector a key partner of EU development 
strategy.  

The new Communication outlines the 
future direction of EU policy and support 
to private sector development in part-
ner countries, endeavoring to provide 
a balance between policy guidance and 
actions. It also introduces the concept of 
“private sector engagement” as a new 
dimension of EU development coopera-
tion. 

The Communication proposes 12 con-
crete actions in areas where the EU can 
add value.  A first set of actions address 
traditional areas of private sector devel-
opment, such as regulatory business 
reforms, business development services 
and access to finance, to promote eco-
nomic opportunities for the poor; a sec-
ond lot of actions aim at mainstreaming 
private sector development in sectors 
with high potential impact on develop-
ment such as agriculture and energy. 
Finally, specific actions are foreseen to 
encourage local, European and inter-
national private enterprises to engage 
in responsible investment, sustainable 
trade and inclusive business models as 
part of their core business strategies.

Financial inclusion has been identified 
as a key area of support, with a particu-
lar focus on facilitating customer-centric 
models to promote inclusive finance, for 
the most vulnerable sectors of popula-
tion, as well as on making the transfer 
of remittances cheaper, faster and more 
secure. 

To ensure effectiveness and development 
impact, the new policy proposes a series 
of principles guiding EU public engage-
ment with private sector stakeholders, 
such as: inclusiveness and decent job 
creation, criteria for direct support to the 
private sector, market-based approaches, 
differentiation, strong emphasis on 
results and policy coherence for develop-
ment.

The new actions, principles and tools 
proposed in the Communication to fos-
ter inclusive and sustainable growth for 
poverty reduction will be developed 
under EU upcoming 2014-2020 national, 
regional and thematic cooperation pro-
grammes in partner countries. 

In doing so, the Communication proposes 
putting more focus and certain tools 
on serving the implementation of the 
new policy: a framework for structured 
private-public dialogue; the expansion 
of blending facilities to promote local 
private sector, and harnessing the EU’s 
political weight in support of inclusive 
and sustainable growth.

Philippe Loop 
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Worldwide, microfinance institutions 
(MFIs) work on the development of 
products linked to international remit-
tances. Challenges are encountered that 
impede scaling up and cross-selling 
remittances to MFI’s existing loans and 
savings products. This ‘Best practices 
guide for MFIs active in remittances’, 
produced by the e-MFP Remittances 
Action Group, is based on the experience 
of pioneers in the area. It provides con-
crete guidance and ready to use training 
material for MFIs who want to become 
successful in leveraging the benefits of 
remittances for their clients and the insti-
tution.

Currently, many MFIs have become pay-
out agents for remittances (or money 
transfers), either in direct relation with a 
Money Transfer Organisation (MTO) or 
as a sub-agent via a local bank. However, 
only a small number of MFIs are well-
advanced in remittance products that 
are linked to loans and savings. 

This Best Practices Guide is based on 
practical experiences and lessons learned 
by 8 MFIs in Latin America, West-Africa 
and Asia and illustrated with concrete 
examples. Detailed descriptions of the 
products and approaches of the MFIs are 
also included. The Guide demonstrates  
– from a practical and hands-on perspec-
tive – how pioneering MFIs are leverag-
ing on remittances. For example, by 
promoting and making it easy for 
migrants and their families to open sav-
ings accounts or repay loans from remit-
tance income.

The Best Practices Guide can be 
used by management of MFIs as 
self-study material or as a basis 
for training material for MFI 

workshops or classroom courses. It offers 
an overview of all dimensions which 
need to be addressed in order to be suc-
cessful in the Remittances sector:
• Business models and partnerships for 

remittances
• Client needs and products linked to 

remittances
• Marketing and communication of 

remittance-linked products 
• MFI operations and remittances
• IT systems for remittances
• Regulation of remittances

The guide is available in English and French at www.e-mfp.eu/category/other 
For more information about the Action Group contact Gabriela Erice, 
gerice@e-mfp.eu.

Global experience of microfinance 
institutions active in remittances 
included in Best Practices Guide

NEWS FROM OUR ACTION GROUPS
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Serve clients well. Prevent over-indebt-
edness. Be transparent and price prod-
ucts reasonably. Treat clients respectfully, 
listen to their grievances and protect 
their privacy. It’s hard to argue against 
any one of these things. The seven Client 
Protection Principles make undisputedly 
good sense. But do they make for  
good business? This is the question the 
e-MFP Making Microfinance Investment 
Responsible (MIR) Action Group set out 
to answer, drawing on some of the larg-
est social and financial performance 
databases in the sector. 

With a new publication, ‘Does good cli-
ent protection impact financial perfor-

mance?’, it presents the results of this 
analysis and sheds some light on the rela-
tionship between client protection and 
financial performance.  

The findings indicate that while the posi-
tive relationship between financial 
returns and some elements of client pro-
tection is clear, the relationship between 
client protection on the one hand and 
operating costs and credit risk on the 
other, is less straightforward. Clarifying 
the causal link will only be possible once 
the sector has sufficient historical data. 

To view the publication visit 
www.e-mfp.eu/category/briefs 

Workshop on 
‘Value chains 
in agricultural 
and green 
microfinance’ 
- combined 
endeavour of 
e-MFP UMM and 
Microfinance 
& Environment 
Action Groups 

The poor in low-income countries are 
exposed to a great variety of risks. In 
rural areas, smallholder farmers face low 
and uncertain revenues that are often 
dependent on unstable factors such as 
rainfall, weather and fluctuating market 
prices. Agricultural value chains play a 
vital role in stabilizing and increasing 
smallholder farmer revenues. 

Unhealthy, unreliable and costly energy 
supply is another considerable source  
of risk for smallholder farmers. Green 
value chains can provide affordable  
and reliable energy supply and result  
in more sustainable environmentally-
friendly practices. In some cases, agricul-
tural value chains can also “go green” as 
in the case of organic farming, combin-
ing the benefits of both approaches. 

Microfinance institutions have already 
started to get involved in value chain 
financing and in the provision of a range 
of non-financial services. However, sev-
eral issues still need to be addressed, and 
that was the focus of the 11th UMM 
workshop where the e-MFP University 
Meets Microfinance and Microfinance & 
Environment Action Groups combined 
forces to hold a very successful workshop 
on ‘Value chains in agricultural & green 
microfinance’ at the Frankfurt School of 
Finance & Management, 3rd – 4th July 
2014. The workshop brought together 
practitioners, academics and experts 
from across the agricultural and green 
microfinance spectrums and included 
topic presentations, panel sessions, poster 
presentations and student research pres-
entations.

MIR Action Group investigates “Does 
good client protection impact financial 
performance?”

NEWS • ACTION GROUPS
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Each year UMM supports research initia-
tives on topics related to financial inclu-
sion from outstanding students enrolled 
in European Universities (Bachelor, Mas-
ter or PhD). Le Ngoc Lan was one of the 
students awarded by UMM in 2013 and 
below shares with us the main results of 
her field research.

Microfinance has been widely considered 
as a prominent instrument for poverty 
alleviation. In addition, microfinance can 
play a major role in mobilizing financial 
resources for sustainable land and water 
management in many developing coun-
tries especially for enterprises and small 
households. Access to credit may contrib-
ute to increased participation by local 
communities or households in sustain-
able land and water management. 

In Vietnam, microfinance has been 
applied in a variety of ways to support 
the poor and relatively poor for agri-
cultural production, housing assistance, 
purified water, etc. However, microfi-
nance adaption for ecosystem conserva-
tion has received very limited attention 
so far. Based on an extensive review of lit-
erature, this study examines the form and 

nature of the microfinance system in Viet-
nam and determines how microfinance 
can improve adoption of environmental 
protection, specifically sustainable land 
and water practices. On the other hand, 
through recent policies on payment for 
forest environmental services (PFES), the 
research attempts to suggest effective 
financing mechanisms of benefit sharing 
by hydropower dam operators. 

The main aim of this research is: 
• to determine how microfinance can 

improve adoption of sustainable 
land and water practices based on 
existing international and national 
experiences; 

• to recommend microfinance as an 
option for effective investment of 
payments for forest environmental 
services based on case studies in Hoa 
Binh and Son La. 

The main study site of this 
research is in Da Bac dis-
trict, Hoa Binh province 
located in northern Viet-
nam. The province is one 
of the environmental ser-
vice suppliers for Hoa Binh 
Hydropower Company, one of 
the biggest electricity providers in Viet-
nam. Da Bac district was selected for the 
study location as it has a large total for-
est area that belongs to the Hoa Binh 
watershed. Currently, Hoa Binh province 
has received funds from the PFES fund 
but money has not been distributed to 
farmers yet. Therefore, Son La province, 
being in the pilot-implementation phase 
of PFES, was chosen as a secondary site of 

study for the comparative case because 
they have already experience in deliver-
ing money to households. Based on the 
distance from communes to the district 
and on the amount of money received 
from the PFES fund, four communes 
including Chieng Co, Chieng Ngan of Son 
La city and Long Phieng, Phieng Khoai of 
Yen Chau district were selected. 

Quantitative data analyzed in this 
research were based on a baseline sur-
vey, which was conducted in twenty 
communes of Da Bac district, Hoa Binh 
province in 2011 within the framework 
of the International Water Management 
Institute (IWMI) project on “Opportuni-
ties for economic incentives to promote 
sustainable land and water management 
in the sloping lands of South and South-
east Asia”. In 2013, qualitative data in 

Son La and Hoa Binh were col-
lected by the author through 

Participatory Rural Apprais-
als (PRA) and interviews 
with officials and local 
farmers. 

Results acquired from the 
research underline the impor-

tance of microfinance in land and 
water management as there are contro-
versial linkage between MF actors and 
land and water uses. In Vietnam, there 
is the possibility of linking microfinance 
to land and water management through 
the PFES scheme. Based on results from 
field work for the case study in Hoa Binh 
and Son La, the PFES scheme is now con-
fronting the problem of direct disburse-
ment, leading to inefficiency of forest 

NEWS • UNIVERSITY MEETS MICROFINANCE

The role of microfinance in land and 
water management in Vietnam

Le Ngoc Lan, Università Tor Vergata, Rome

UNIVERSITY MEETS MICROFINANCE
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management activities. More 
than half of the 82 respondents 
including 50 in-depth interview-
ees and PRA participants claim 
that small amounts of PFES 
money per household cannot 
have any effect on their forest 
management activities. In addi-
tion, lack of capital for produc-
tion as well as constraints on 
micro-credit access lead to an 
increase of demand for micro-
credit from farmers. Therefore, 
the study suggests microfi-
nance as an option for effective 
delivery of PFES funds to beneficiaries. 
Depending on the characteristics of each 
location, the PFES fund can be used as 
conditional or unconditional lending. 
Results from analysis of quantitative data 
from Hoa Binh reveal that forest-based 
conditional lending may work effectively 
since there is high demand of capital 
for forest management activities. When 

asked about their needs from the central 
government regarding their forest pro-
duction activities, apart from 108 miss-
ing values, 137 out of 192 respondents, 
equal to 45.7%, expressed their demands 
for capital investment from the govern-
ment. In contrast, due to different natu-
ral conditions in Son La, maize appears to 
be the most prominent crop of the prov-

ince and hence, unconditional 
lending is more preferred by 
participants, around 52% of the  
82 respondents preferred this. 
The examination of farmers’ 
preferences of “where to bor-
row” demonstrates that com-
munal credit groups represent 
the most suitable and accessible 
institution in credit provision. 
Based on the findings of this 
study, policy makers could better 
adapt the PFES scheme, consid-
ering the needs and perspectives 
of beneficiaries. 

This study suggests microfinance as an 
option for the PFES scheme to effectively 
address farmers’ forest management 
activities. However, further research on 
village-fund-lending models is needed 
in order to specify the amount of loans, 
interest rates and loan terms.

University Meets Microfinance (UMM) is a European initiative which fosters cooperation between universities, students in 
Europe and microfinance practitioners to contribute to microfinance innovation and education for development. UMM is 
active in the domains of microfinance education, microfinance research, information capitalization, professional exchange & 
dissemination of information. All UMM activities are carried out under the umbrella of the European Microfinance Platform 
(e-MFP) in the frame of the e-MFP UMM Action Group. 

Contact & follow UMM 
www.universitymeetsmicrofinance.eu  •  umm@planetfinance.org  •  www.facebook.com/universitymeetsmicrofinance

About UMM

The UMM Scholarships program offers scholarships to support 
student field experiences in financial inclusion related-topics. 
Scholarships of up to € 1500 are granted to Bachelor, Master 
and PhD students enrolled at universities in the European Union 
who plan to conduct internships and/or field research in devel-
oping countries. The scholarships are granted to cover travel 
and/or accommodation expenses during the field research.

For the first time the e-MFP Secretariat took charge of the 1st 
UMM call for scholarship for field research and internships in 
2014. We were delighted with the response: 39 eligible appli-
cations were received: 19 for field research and 20 for intern-
ships. In total 5 scholarships were granted: 2 field research and 
3 internships. e-MFP wishes best of luck to the students.

UMM grants 5 scholarships
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NATIONAL PLATFORMS

Today, around 2.5 billion people world-
wide have no access to financial services. 
They do not have a bank account nor 
access to other formal financial services. 
Most are part of the low-income popula-
tion and are living in developing coun-
tries. Enabling them to have affordable 
and good quality financial services will 
help to increase economic growth, as 
well as address income disparities and 
poverty. The Government of Luxem-
bourg has always put a strong emphasis 
on the importance of sustainable devel-
opment through financial inclusion.

The Inclusive Finance Network Luxem-
bourg Asbl (InFiNe.lu) has been created 
in March 2014 as a progressive continua-

tion of the former Lux-
embourg Round Table 
on Microfinance, an 
informal initiative since 
2004. The uniqueness 
of InFiNe.lu is to bring 
together key stake-
holders from the public, 

private and civil society sector in Luxem-
bourg around the common objective of 
promoting financial inclusion. 21 mem-
bers have already joined this platform.

InFiNe.lu aims to develop knowledge 
and expertise by stimulating exchange 
and collaboration amongst its members. 
It will also capitalize on Luxembourg’s 
leading position in both financial and 
development sectors. Therefore, InFiNe.
lu will focus to strengthen and promote 
Luxembourg as centre of excellence in 
the field of inclusive finance. Mr. Michel 
Maquil, former President of the Luxem-
bourg Stock Exchange, has endorsed the 
presidency: “Too many people are still 
excluded from formal financial services, 

and therefore are not able to improve 
their living conditions. Inclusive finance 
is one of the most effective tools to rec-
tify this situation. Luxembourg as a truly 
international financial place has accumu-
lated a considerable financial knowledge 
and know-how that can be made avail-
able and in so doing foster the deploy-
ment of inclusive finance worldwide.”

The initial activities of InFiNe.lu will 
focus on: 
• Promoting and adopting a stance 

on key themes in financial inclusion
• Strengthening the knowledge, 

know-how and capacity of its mem-
bers on financial inclusion by pro-
viding training and support

• Establishing synergies and close col-
laboration amongst its members

• Representing its members at a 
national and international level

InFiNe.lu members: ABBL (Association des Banques et Banquiers Luxembourg) / ADA (Appui au 
Développement Autonome) / ALFI (Association of the Luxembourg Fund Industry) / Arendt & Medernach 
Luxembourg / ATTF (Agence de Transfert de Technologie Financière Luxembourg) / BEI (Banque européenne 
d’investissement) / Deloitte Audit Luxembourg / Elvinger, Hoss et Prussen / EY Luxembourg / Etat du  
Grand-Duché de Luxembourg – Ministère des Affaires étrangères et européennes, Direction de la coopération 
au développement / Innpact / KPMG Luxembourg / Luxembourg for Finance / LMDF (Luxembourg Microfinance 
Development Fund) / Lux-Development / LuxFlag (Luxembourg Fund Labelling Agency) / Microinsurance 
Network / PwC (PriceWaterhouseCoopers Luxembourg) / SOS Faim Luxembourg

Some figures
about Inclusive
Finance Network
Luxembourg asbl: 

Established
in March 2014

Legal form: Association 
sans but lucratif 

21 members from the civil society, the public, 
and private sector based in Luxembourg 

Inclusive Finance Network Luxembourg Asbl: A new 
association to promote inclusive finance in Luxembourg 



P A G E  |   19NEWS • NEW MEMBERS

NEW MEMBERS

e-MFP would like to welcome the following new organisation from Belgium 
and two new individual members from Denmark and the UK/Sweden:

Full:  Institute of Development Policy and Management at the University of Antwerp, IOB (B)

Individual: Sebastian Behrle (DK), independent consultant on rural and microfinance
      Josefine Lindänge (S), CEO of the NGO Hand in Hand International (UK)

IOB is a multidisciplinary institute 
involved in the triple function of aca-
demic teaching, scientific research and 
service to the community in the area of 
economic, political and social aspects of 
development policy and management. 
Born through the pooling of existing 
resources at the University of Antwerp, 
IOB strives to become an internation-
ally recognised centre of excellence. It 
pursues co-operation with other Flem-
ish, Belgian and foreign universities and 
institutions of higher learning, and con-

siders the best European development 
studies institutes as a reference.

In a spirit of respectful and inter-cul-
tural international co-operation, IOB 
aims at reciprocal capacity-building 
through joint activities with academic 
and other partners in the South in the 
areas of education, research and service 
to the community. IOB also wishes to 
be a centre for exchange of informa-

tion and critical reflection on North-
South relations in its own country and 
community. It aims at public authori-
ties, nongovernmental organisations, 
business, civil society and the public at 
large. IOB wishes to create added value 
for the local, national and international 
development co-operation community. 
Therefore, projects and actions will be 
measured against their scientific, social 
and developmental relevance.

For more information visit www.uantwerpen.be/iob

Institute of Development Policy and Management (IOB)
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With the support of: 

ANNOUNCEMENTS • CALENDAR OF EVENTS

  3rd September 2014    

 e-MFP Board meeting 

  12th – 14th November    

 European Microfinance Week 

 13th November    

 European Microfinance Award Ceremony 

CALENDAR OF e-MFP EVENTS

Pan African organization New Faces New Voices (NFNV) will be 
hosting its 3rd African Women’s Economic Summit in Zambia, 
24th – 26th July 2014, in partnership with the African Develop-
ment Bank and will bring together 200 delegates from across 
the continent. NFNV is committed to expanding the role and 
influence of African women in the financial sector.  
For more information visit www.nfnv.org/summit

Asia Microfinance Forum will be held 4th – 8th August 2014, in 
Shanghai, China. WSBI is one of the event supporting partners.   
For more information visit www.bwtp.org/amf2014.html 

“A Billion to Gain?” – Amsterdam, The Netherlands. On 3rd 
September 2014, NpM and ING are organising an international 
all-day event envisioning the future of the inclusive finance sec-
tor. Starting point of the day is: how to increase our impact as 
investors? Together with the speakers, panels and participants, 
the organisers wish to explore possible future scenarios needed 
to achieve its goals. Invitees are the inclusive finance sector,  
its practitioners in the field, and other stakeholders, such as 
investors and consultants, academics and students. At the  
conference the ING-NpM report ‘A Billion to Gain? 2014’ will  
be presented. This research examines the impact of microfinance 
on household level focusing on two case studies: India and  
Ghana.  
For more information please visit 
www.ing-events.nl/abtg2014/ or www.inclusivefinanceplatform.nl/home or 
contact abtg2014@ing-events.nl.

The Planet Rating Open Training Session 2014 will be held from 
3rd – 5th September 2014 in Paris. This course is designed for 
microfinance practitioners who want to learn more about rat-
ing in microfinance. It provides a comprehensive and interac-
tive learning experience on the evaluation of MFIs financial 

and social risks and on the methodology used to assess their 
performance.
For more information about the training please contact 
rating@planetrating.com. Registrations must be received before July 31st, 2014.

 
Microfinance Lunch break: ‘Client value or business case? Find-
ing the magical balance in Microinsurance’, will be held 17th 
October 2014 in Brussels. What’s the value of microinsurance 
for low income clients in developing countries and the business 
case for insurers, distributors, and intermediaries? Based on 
analysis of over 2 dozen insures and interviews with clients of 
15 microinsurance programs in 11 countries, Michael McCord, 
President of the MicroInsurance Centre, will lead cutting edge 
insights and practical answers to these intriguing questions. 
For more information visit http://www.microfinancelunchbreak.be 

Cross regional seminar, WSBI Postal Savings Banks Forum and 
Celebration of 90 years’ World Savings Day, 28th – 30th October 
2014, India.   
For more information contact mina.zhang@wsbi-esbg.org 

Training – Risk management excellence in microfinance:  Connect-
ing Luxembourg to leading MFIs will be held 10th – 14th November 
2014 in Luxembourg. The training (7th edition), organized by ADA, 
ATTF and ALRiM, has been specially designed for the CEOs and 
high level executives of leading MFIs which have already created 
or are about to set up their own Risk Management Department.
For more information contact microfinance@attf.lu

Following the success reached in Bangkok in 2013, the Interna-
tional Fund for Agricultural Development (IFAD) in collabora-
tion with the European Commission, are organizing the fifth 
edition of the Global Forum on Remittances and Development 
(GFRD) in Milan, 17th - 19th June 2015, in conjunction with the 
universal exhibition EXPO2015. 
For further information, visit www.RemittancesGateway.org and/or contact  
gfrd2015@ifad.org.


