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LuxFLAG, launched in July 2006, is an independent organisation that strives to

provide clarity and confidence to micro-finance investors by awarding a
distinctive label upon specific published criteria to eligible Microfinance
Investment Vehicles (MIVs).
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About LuxFLAG: position in the microfinance industry

INVESTORS

(Institutionals investors, HNWI,
private investors...)

Luxembourg
Fund Labeling
Agency

Microfinancelj Microfinancelj Microfinancej Microfinance

Institutions
(MFlis)

Institutions
(MFis)

Institutions
(MFis)

Institutions
(MFis)
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LuxFLAG Microfinance Label

6 MICROFINANCE

LUXFLAG
Label

The primary objective of LuxFLAG Microfinance
Label is to reassure investors that the MIV actually invests, directly or indirectly, in the
Microfinance sector. Investing indirectly means that the MIV can, rather than giving direct
loans to Microfinance Institutions (MFIs), invest into other MIVs themselves investing more
than 50% in Microfinance.

Advantages of the LUxFLAG Microfinance Label :

* Reinforces clarity, transparency and credibility towards the Investors
* Enhances Visibility of the MIV in the international platforms.

* Helps reaching international investment community
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LuxFLAG Microfinance Label: review of applications

Pre analysis by the LUXFLAG team

| Comprehensive analysis by the Eligibility Committee against specified published
eligibility criteria and Social Criterion

| Review by the Board of Directors
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LuxFLAG Microfinance Label : MIV Factsheet

UCI Part Il

Dexia Micro-Credit Fund
Dual Return — Vision Microfinance
responsAbility Global Microfinance Fund

responsAbility SICAV (Lux)— Microfinance
Leaders
responsAbility SICAV (Lux) — Mikrofinanz-Fonds

Wallberg Global Microfinance Fund
Triodos SICAV Il — Triodos Microfinance Fund

Luxembourg Microfinance and Development
Fund SICAV

Dual Return Fund (SICAV) - Vision Microfinance
Local Currency SIF (New Label)

SIF

Rural Impulse Fund SA
SICAV-SIF
KCD Mikrofinanzfonds (SIF) - | "Global"

KCD Mikrofinanzfonds (SIF) - Il “Latin
America"

European Fund for Southeast Europe
(EFSE), SICAV-SIF

Regional MSME Investment Fund for Sub-
Saharan Africa SA SICAV-SIF

Rural Impulse Fund Il SA SICAV-
Microfinance Enhancement Facility S.A.,
SICAV-SIF (New Label)

Selectum SICAV SIF - BL Microfinance
(New Label)

Etimos Fund SICAV-SIF (New Label)

SICAR

Advans SA

Finethic Microfinance SCA
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