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Loan sizes
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Domestic Loans to Private Sector
(% of GDP)
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Growth, unabated

MFI Growth 2008L7
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Larger sizes through longer terms...

Loan maturity change at a large Cambodian MFI
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Credit dynamic in Cambodia
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Refinancing



Competition via refinancing




And in Cambodia, usually:

Lender 2 = Lender 1



41% of ALL disbursements
were refinanced loans

(Jan 2018)



A new model for
self-regulation
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ﬂ c Bc Lending Guidelines Monitoring Report
O

Mambers
Multiple loan rule vislation Data Upload Viclation (later than 5 bussiness dayz) Raporting Month
Member MF| Seator Member MFI
Borrowers Percent Borrowers Percent  New Acc Close Acc New Acc Close Acc

For distursaments Irc
March, 2016
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Monitoring:

CBC
CMA
Rating Agencies



Oversight & Sanctions:

Smart Campaign
Investors
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Only one long-term solution:

Formal regulation



Thank you!



