
Dear Members and Friends,

It was a pleasure to meet so many of you 
at European Microfinance Week and to 
see that what started as a rather small 
conference in 2005, has developed over 
the years into such a major microfinance 
event. On page 1-4 we share highlights 
and report from some of the 24 sessions. 
Considering the dynamism, enthusiasm 
and professionalism present during the 
three days, we look forward to follow-
ing up and supporting our members with 
their resulting concrete actions.

Also included In this edition is an inter-
view with Mr. Rolando Victoria of ASKI, 
winner of this year’s prestigious Euro-
pean Microfinance Award, an outline of 
the General Meeting of Members 2012 
and an introduction to the five new 
e-MFP Board members.

Let me take this opportunity to wish you 
all the best in 2013 which we’re starting 
with a new format for the newsletter.

Kind regards,
Christoph Pausch, Executive Secretary

Editorial

EUROPEAN MICROFINANCE WEEK 2012 
COMBINING STRENGTHS – DELIVERING RESULTS

e-MFP was delighted with the record 
number of 450 participants from 56 coun-
tries who registered for our annual event 
European Microfinance Week, held 14th 
– 16th November. Reflecting the impor-
tance of fostering cooperation and work-
ing together, the theme was ‘Combining 
strengths – delivering results’ which is one 
key of the aims of e-MFP; always with the 
goal of maximising the positive impact of 
microfinance for the benefit of the people 
in developing countries.

Over three days e-MFP members and 
a wider circle of microfinance profes-
sionals, came together to share experi-
ences, debate the latest hot issues and 
create new business opportunities. A 
packed programme with training and 
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Action Group meetings, 24 open ses-
sions with over 110 speakers and pan-
ellists included leading figures from 
the sector such as Professor Muham-
mad Yunus, Nobel Peace Prize Laure-
ate; Bob Annibale, Citi; Sanjay Sinha, 
M-CRIL; Ousame Thiongane, AFMIN; 
Jean-Michel Severino, I&P/Convergences  
2015; David Roodman, Center for 
Global Development and Blaine Ste-
phens, MIX to name but a few. 
Participants gathered in Luxembourg 
to discuss how to better deliver results 
in microfinance. Arising from discus-
sions was a unified desire from indus-
try actors to provide demonstrable 
solutions to the underserved; finding 
the right answer for the right persons 
to tackle the growing inequality with 
the aim of reinforcing microfinance as 
a tool of financial inclusion. Bob Anni-
bale, Global Director of Citi Microfi-
nance, said in his opening remarks: “It’s 
key to have strong client protection 
standards.  The industry has moved sub-
stantially in this area and good work is 
being done, though it needs to con-
tinue.”
Marc Bichler, Chairman of the Euro-
pean Microfinance Platform, stated 
that although microfinance is not a 
panacea to end poverty, it does pro-
vide important tools to help fight it. 
To do so, we need to further diversify 
the tools available and build linkages 
between the formal and informal, and 
between the private and the public. 
The prestigious three day event created 
the momentum to foster insights, tackle 
misperceptions and to present innova-
tive ways of mitigating risks and creat-
ing safe investment vehicles as one of 
the potential answers to the all-encom-
passing financial crisis that particularly 
affects the poorest demographic.

Food SECUritY
The role for microfinance investment in 
food security was the theme of the 4th 
European Microfinance Award and was 
further explored at the conference. The 
need for a holistic approach to the sub-
ject was discussed, as well as recognition 
that microfinance institutions and finan-
cial service providers can contribute to 
solving the problem but cannot be con-
sidered as the sole solution. 

Furthermore, an understanding of the 
dynamics of food security and food 
supply is necessary in order to develop 
products that can help achieve security 
of food supply in rural areas. Educa-
tion and learning remain a core compo-
nent: Mr. Victoria of ASKI, the winner 
of the European Microfinance Award, 
explained that a key challenge his 
organization had to overcome was con-
vincing farmers of the value of having a 
guaranteed customer with a price set in 
advance, even if market prices may turn 
out to be higher after the harvest.

Preliminary results from the CGAP Ford 
Graduation Programme, a global initia-
tive to show how safety nets, livelihoods 
and microfinance can be used to help the 
poorest out of extreme poverty, suggest 
that microfinance clients benefit from 

improved food security and increased 
levels of food consumption. Together 
with local organizations, ten ‘Gradu-
ation Pilot programmes’ are currently 
being implemented in eight countries.

doNor CoordiNatioN
Overcoming the hurdle of extending 
microfinance to the poorest still depends 
to a large extent upon significant grants 
from large donors. 
Michaël Knaute of the Oxus Group high-
lighted the significance of donors and 
grants: “Grants are still needed in micro-
finance, to push the boundaries and do 
what commercial funds cannot, such as 
target those in extreme poverty. The role 
of donors is critical to developing inno-
vative solutions and developing new 
markets through building institutions 
and infrastructure. Coordination among 
donors is also necessary — grants need 
to be big. We should avoid disseminating 
micro-grants that are not coordinated 
with each other.”

Maintaining regular donors and sustain-
able donation sources is crucial in order 
to prevent shortfalls in funding. Con-
solidation of grants will involve regional 
platforms that will utilize technologies 
to share and coordinate knowledge, and 
share responsibility amongst donors.
While there has been increased aware-
ness of responsible financing and financ-
ing initiatives and guidelines are in 
place, few donors have made the step to 
practically implementing these. 
“Donor coordination is a constraint, but 
allows one to do larger, more innova-
tive projects. But most importantly, it 
is a vehicle for sharing experiences and 
learning,” said Renee Chao-Beroff of 
PAMIGA (Participatory Microfinance 
Group for Africa).



P A G E  |   3

MiCroFiNaNCE aS “SoCial BUSiNESS” 
aNd “SoCial aid”
From humble beginnings as providers 
of microloans, microfinance institutions 
now face the challenge of reinforc-
ing the “social” facet of their opera-
tions. Stepping away from the focus on 
profit, “social business” is the new buzz-
word for developing ownership of pro-
jects, integrating innovative business 
approaches which are not necessarily 
profit-based, and developing knowledge 
sharing initiatives and network learn-
ing among social entrepre-
neurs. These will help to build  
the capacities of microfinance 
stakeholders. 
There are two schools of 
thought regarding the aim of 
social business which was rep-
resented by Professor Yunus 
and the European Investment 
Fund (EIF). Professor Yunus 
does not see profits leaving 
the companies; the inves-
tors are not seeking profit or 
interest. The aim of the fund 
is to build coalitions and gen-
erate ‘blended finance’.

In contrast, Ulrich Grabenwarter of the  
European Investment Fund has a 
slightly different perspective. The Fund 
is expected to generate returns on 
investment through the integration of 
market principles. However, solutions 
based on its social mission are of central 
importance. Social enterprise must first 
meet social objectives before delivering 
returns to investors. 

Financial inclusion is becoming increas-
ingly accepted as a ‘basic service’ from 
a social perspective, with microfinance 
provision perceived as a public good. 

Building networks amongst microfinance 
stakeholders will help to enhance the 
public good and reduce market failures. 
The provision of basic financial services 
is also now extended to post-emergency 
microfinance projects for restoring mone-
tary and non-monetary wellbeing in crises 
such as the tsunami. The effect of intro-
ducing microfinance after conflicts func-
tion as “social aid-multipliers” in the long 
run, given that clients that were most 
affected and received most aid, become 
all the more willing to help others.

rESPoNSiBlE FiNaNCE 
The microfinance sector is increasingly 
aware of the importance of responsi-
ble finance practices. One of the hur-
dles of responsible finance initiatives 
is that, while many organizations have 
endorsed responsible finance initiatives 
and guidelines, very few have moved 
on to actual implementation of these at 
the present time.
Laura Foose, from the Social Perfor-
mance Task Force (SPTF), postulated 
that while there is confusion within the 
industry about the plethora of social per-
formance/ responsible finance initiatives, 
the landscape is certainly not lacking 

definition. She sees an emerging land-
scape of tools suited to the needs of all 
stakeholders. 
The Smart Campaign and Microfinance 
Transparency are well known within the 
sector, especially amongst retail provid-
ers. More recently, the Global Appeal was 
launched in Paris. The Smart Campaign is 
a global effort from the sector to provide 
microfinance institutions with the tools 
and resources they need to deliver trans-
parent and prudent financial services 
to all clients, such as the “SMART get-

ting–started” questionnaire. 
Moreover, social audits are 
another tool.

rEGUlatioN aNd riSKS – 
lESSoNS FroM EUroPE?
While cooperative structures 
remain fragmented in many 
parts of the world, Europe 
has seen a peak in coopera-
tive movements with syner-
gies between production 
cooperatives and cooperative 
banks, providing employ-
ment opportunities even in 
times of economic crisis.

Adopting strategies for operational risk 
management, consumer protection regu-
lations and maintaining external institu-
tional transparency are further lessons to 
be taken from conventional financial ser-
vice institutions dealing with regulation 
in times of crisis. Microfinance institutions 
need to learn how to identify and man-
age risks. This is not necessarily a compli-
cated process but one that needs to be 
adapted to each organization and needs 
to have tailored performance objectives.

YoUtH iNClUSioN
European Microfinance Week also 
focused on inclusion of the young in 
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microfinance in ensuring that the build-
ing of pilot projects will lead to longer-
term secure programmes in the future. 
Following the launch of the new publica-
tion from the e-MFP Youth Financial Inclu-
sion: Promising Examples for Achieving 
Youth Economic Empowerment, a series 
of case studies were presented which 
showed that the regulatory framework 
of the target countries was a key obstacle 
in keeping youth out of the financial sys-
tem. They showed that successful micro-
finance for the young required an equal 
balance of non-financial services and sus-
tainable roll-out of programmes.

Demographics also proved to be a 
strong driver: not only do young people 
account for a large share of the popula-
tion of lower-income countries, but they 
also represent a fast-growing group in 
these countries. 
Maria Perdomo of the UNCDF indicated 
that youth finance is an investment in 
what are ‘adult clients-to-be’, and the 
objective should indeed be that clients 
do not depend simply on credit. The pro-
grammes mentioned all have a strong 
savings component. There are however 
three main challenges lying ahead of 
the youth microfinance sector: reaching 
scale, attaining sustainability and achiev-
ing significant impacts.

PErSPECtiVES oN MiCroFiNaNCE
Successful development of microfinance 
internationally is dependent upon coop-
eration, network development, knowl-
edge–sharing and promotion of practical 
lessons learned. 

David Roodman stated that everyone 
needs financial services, especially the 
poor. Although microfinance can help 
meet this need, we need to be aware 
that credit markets are inherently unsta-
ble. As such, we need to build institutions 

that protect the public good, practice 
conservatism in terms of credit provision, 
build early warning systems to alert of 
market failure and adhere to the double 
bottom line. Roodman also provided a 
cautionary note on social performance 
management: on paper, it allows us to 
identify and monitor practices that can 
harm clients, but we need to closely look 
at what happens in practice.
Roodman called for sector stakeholders 
to adapt best practices to local circum-
stances, but also to remain pragmatic by 
considering similarities between them. 
Working with local partners can facili-
tate such processes.
Marc Bichler, Chairman of the European 
Microfinance Platform, stressed that 
for sustainable development, access to 
finance is needed, including savings. 
He also sees the increased willingness 
of investors to accept lower returns in 
return for fair practices, and an increased 
focus on client protection. He stressed 
that the lack of communication and 
advocacy can harm the sector. Moreover, 
the abundance of funding has led to a 
liquidity surplus compared to the absorp-
tion capacities of MFIs. Consequently, he 
advocated strengthening 2nd and 3rd tier 
MFIs to become eligible for funding, and 

for strengthening the legal and support 
infrastructure. 
Bichler called for increased attention to 
microfinance in post-conflict and disaster 
environments and for an in-depth con-
sideration when it comes to kick-starting 
recovery efforts. Moreover, he encour-
aged the audience to think about the 
potential of technologic developments; 
for example how increased internet con-
nectivity will affect the sector. 
Bichler was in full agreement with Rood-
man, that the combined vision of differ-
ent players is needed to take stock of the 
complexities of microfinance and set up 
effective partnerships that are beneficial 
to all partners. 
European Microfinance Week ended on 
this note of cooperation with lessons 
learned and a vision for the future based 
on delivering results through combining 
strengths. The e-MFP with its capacity 
for multi-stakeholder outreach is excel-
lently placed to equip its stakeholders in 
the fight against poverty. 

The presentations given at European 
Microfinance Week can be viewed at 
www.e-mfp.eu/european-microfinance-
week-2012/presentations and the detailed 
conference report will be available shortly.
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WE WOULD LIKE TO THANK
those participants who responded to the feedback survey
which confirms European Microfinance Week
as a key event for microfinance professionals.

e-MFP would like to thank the sponsors of European Microfinance Week 2012 for their generous support:

Principal sponsor 

With the support of grand duchy of luxembourg 
Ministry of Foreign Affairs

Directorate for Development Cooperation

Media partners

Other sponsors

20% excellent

52%  very good

23%  good

5% average

ImpressIon

of conference

speakers

70% very satisfied

29%  satisfied

1% not satisfied

ImpressIon

of conference 

facIlItIes

76% will return

2% will not return

22% undecided

partIcIpatIon

next year

55% excellent

35%  very good

9%  good

1% average

QualIty of 

the conference 

organIsatIon

53% very satisfied

44%  satisfied

3% not satisfied

satIsfactIon wIth 

the conference 

materIals

87%  yes

13% no

partIcIpants 

DIrectly InVolVeD

In mIcrofInance

Interested in sponsoring European 
Microfinance Week 2013 and  
positioning your organization  
at the forefront of the microfi-
nance sector?

The e-MFP Secretariat would be 
happy to discuss the opportunities 
available, contact@e-mfp.eu

Thank you to Martin Kinsella & Associates for sponsoring the survey
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EUROPEAN MICROFINANCE
AWARD

One of the highlights of the European 
Microfinance Week was the 4th European 
Microfinance Award which identified the 
issue of “Microfinance for Food Security” 
and focused on microfinance initiatives 
which contribute to improving the supply 
of safe and better quality food and distri-
bution conditions in developing countries.

Applications came from 15 countries, from 
Latin America (50%), Africa (30%) and 
Asia (20%). After a rigorous three phase 
selection process during which they were 
appraised, the High Jury selected from 
among the three finalists: ASKI, from the 
Philippines; Banco FIE, from Bolivia and 
Kompanion from the Kyrgyz Republic.

ASKI won the coveted award, gaining rec-
ognition for their micro-credit initiatives 
to improve food security, strengthen food 
distribution networks, increase yields and 
empower farmer communities. Additional 
to international recognition, the award 

also encompasses a prize of €100,000. 
(Find out more about the winner in the 
interview with Mr Rolando Victoria, CEO 
of ASKI on page 7)

The two other finalists were also highly 
praised by the jury and by the public audi-
ence during the award ceremony: Banco 
FIE (Banco para el Fomento a Iniciativas 
Económicas S.A), represented by Ms. Elisa-
beth Nava, CEO, is supporting food secu-
rity in Bolivia through their exemplary role 
in sustainably financing the local farming 
community. To date, almost 13,000 farm-
ers have been able thanks to FIE to access 
the agricultural loan making Banco FIE 
one of the five principal funders of the 
Bolivian agricultural sector.

Kompanion, represented by Ms. Olesya 
Paukova, CEO, is supporting food security 
in the Kyrgyz Republic through their com-
prehensive initiatives to improve livelihood 
opportunities for the local farmers and 

their communities. In 2011, Kompanion 
offered loans to close to 1400 farmers with 
about 100 participating to its ‘Home Gar-
den Development Initiative’ (which com-
prises several technical assistance schemes 
and a credit component called Credit for 
conservation). It is aiming to promote bio-
diversity for long term nutrition benefits 
and sustainable land management.

The Award ceremony was hosted by 
the European Investment Bank (EIB) on 
November 15 where the award was pre-
sented by Her Royal Highness The Grand 
Duchess of Luxembourg, with Professor 
Muhammad Yunus, Chair of the High Jury, 
President of the Yunus Centre and Nobel 
Peace Prize Laureate 2006, in the presence 
of the Luxembourg Minister for Devel-
opment Cooperation and Humanitarian 
Affairs, Marie-Josée Jacobs, the President 
of the EIB, Werner Hoyer and (by video 
link) the European Commissioner for 
Development, Andris Piebalgs.
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What has winning the 4th European 
Microfinance Award meant for ASKI?
Receiving the 4th European Microfinance 
Award is a big challenge for ASKI. 
This award will serve as one of our inspi-
rations to continue introducing innova-
tions for the benefits of our clients. As 
we listen to our clients, we will continu-
ously develop products and services that 
will suit their needs. We will also con-
tinue our efforts of educating not only 
our clients but expanding the education 
program for the poor children in our 
area. The expansion of value chain for 
agricultural development will also be 
pursued.

ASKI believes that good credit program 
coupled with education, training, com-
munity participation plus partnership 
with government and private institu-
tions and local and international net-
working will bring positive results in our 
fight against poverty. At our end, ASKI is 
willing to share its best practices.

Does it help in your contacts with part-
ners and potential partners?
Yes, this gave us the opportunity to 
increase our visibility in the interna-
tional community. 
Some organizations would like to part-
ner with us in our effort to alleviate pov-
erty. We hope that this will also be a good 
venue to establish more partnerships with 
different organizations who are willing to 
extend support in the Philippines.

What is the significance of food security 
for ASKI’s clients?
For an agricultural country like us and 
most of the people are engaged in farm-
ing and livestock production, there is a 
much needed support from both the 
public and the private sector to improve 
the food production from the farm to 
the consumers. Through the initiatives 
of ASKI, we can contribute to the Food 
Self-Sufficiency Program of the Philip-
pines’ Department of Agriculture which 
aims to be self-sufficient and will limit 
importation of agricultural commodities 

from other countries. Our support to 
our farmers can be seen in our portfo-
lio. The agricultural loan represents the 
biggest portfolio in the loan program of 
ASKI. Although, the sector is quite risky 
because of the typhoons we still sup-
port the sector because it is loaded with 
opportunities in the local and global 
market. 
Improving the agriculture sector will 
also mean added income for the farm-
ers as they are assured of good market. 
Middlemen transactions will also be 
lessened because of their direct access 
to markets. 

What will the prize money be used for?
The prize that we received will be 
used for the continuous training and 
education of our clients especially our 
farmers. We will also assist them in pro-
viding other needed facilities to further 
improve their farming activities.

INtERvIEW WIth
ROlANDO vICtORIA, ASKI
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What are ASKI’s plans for the coming year?
Aside from expansion plans, providing 
trainings, capitalization, and infrastruc-
ture support. We will strengthen our 
program for education. Why? Because 
we believe that there is a relationship 
between poverty reduction and educa-
tion. Poor but deserving and exceptional 
children of ASKI clients who cannot 

afford to pursue education because of 
lack of financial resources will be given 
scholarships, they can also avail of the 
study now pay later program, and edu-
cational loans. We also give them oppor-
tunities by employing them after their 
graduation. This is our commitment to 
our clients. We will also strengthen our 
other programs in micro-insurance and 

crop insurance for the ASKI clients. The 
financial inclusion will also be part of 
educating our clients. Teaching them 
the value of savings, insurance, conse-
quences of multiple borrowings and 
many other will also be included. 

Thank you and we look forward to  
following ASKI’s activities.

e-MFP GENERAl MEEtING OF MEMbERS 2012

The e-MFP General Meeting of Members 
(GMM) took place on the 16th November 
during European Microfinance Week. The 
active participation of many e-MFP mem-
bers ensured a dynamic meeting with 
stimulating discussions.

The e-MFP General Meeting accepted 16 
new members - six full members, five asso-
ciate members (organisations) and five 
individual associate members.

A decision was taken to slightly increase 
the membership fees for 2013 to €800 
for ‘small’ associate or full corporate 
members (old fee: €750) and €1000 for 
‘big’ associate or full corporate members 
(old fee: €750), as outlined in the e-MFP 
revised business plan. A ‘big’ associate or 
full associate member is defined as one 
which has 20 people or more working on 
microfinance or with an annual institu-
tional budget of more than one million 
euro.

The membership fee for individual mem-
bers will remain the same (€150). How-
ever from 2013, if an individual member 
is attending European Microfinance Week 
he/she will have to pay an additional cost 
of €250 (which remains a discounted reg-
istration fee for the event). If an individual 
member is a speaker/panelist at the Euro-
pean Microfinance Week, no registration 
fee has to be paid.

At the General Meeting of Members 
e-MFP was delighted to announce that the 
Luxembourgish Ministry of Foreign Affairs 
– Directorate for Development Coopera-
tion and the Luxembourgish Ministry of 
Finance had on 25 September 2012 signed 
a new agreement (Convention) with 
e-MFP, supporting the Platform on the 
basis of its revised business plan from 2012 
until the end of 2016 with a total of €3,5 
million. This support shows the strong 
commitment of the Luxembourgish Gov-
ernment to microfinance and gives e-MFP 

a good basis for further improving its 
activities and services to e-MFP members. 
e-MFP Chairman Marc Bichler took the 
opportunity to thank outgoing Board 
member Jean Pouit for his work and com-
mitment during the last years. An elec-
tion was held for ten vacant seats and the 
e-MFP Board now consists of: 

•	 Marc Bichler nominated by ADA, ATTF, 

Innpact, LMDF

•	 John Bliek nominated by TRIAS

•	 Laura Hemrika  nominated by Credit Suisse

•	 Michaël Knaute nominated by Oxus 
•	 Cécile Lapenu nominated by Cerise

•	 Joël Pain nominated by PlaNet Finance

•	 Perrine Pouget nominated by the European 

Investment Bank

•	 Ian Radcliffe nominated by WSBI-ESBG

•	 Guy Rosa, replacing Emmanuel de Lutzel 

nominated by BNP Paribas 

•	 Hans Dieter Seibel nominated by DGRV

•	 Pierre van Hedel nominated by Rabobank 

Foundation
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UNIvERSItY MEEtS MICROFINANCE

Nicole Tode, graduate 
in M.Sc. Management 
from the Goethe Uni-
versity Frankfurt/Main, 
received a “University 

Meets Micro finance” Award for her Mas-
ter thesis on transforming microfinance 
institutions. The Award recognizes out-
standing Master theses on microfinance 
topics. Tode’s thesis was selected in 2012 
by a selection committee composed of 
academics and practitioners.

Recently, there has been a shift from 
subsidized to financially sustainable 
Microfinance Institutions (MFIs). This 
shift often leads to a change in the 
MFIs’ behavior, which broaden their ser-
vices and activities. One typical change 
is the institutional transformation 
of MFIs from a NGO into a regulated 
Microfinance Bank (MFB). Currently, this 
is also a major issue for the Moroccan 
Microcredit Associations (MCA). Among 
these, Al Amana, FONDEP and FBPMC 
are the largest institutions in the Moroc-
can microfinance sector, being one of 
the most advanced and developed sec-

tors in the MENA region. Former evi-
dence has shown that the institutional 
transformation of the MCAs is necessary 
to adequately meet the existing demand 
for microfinance services in Morocco. 

In her master thesis, Ms. Tode has con-
ducted data analysis of transformed 
MFIs worldwide to forecast the possible 
development of the MCAs. Different 
institutions have been compared before 
and after their respective legal status 
transition. The comparison of the MCAs 
and the former NGOs reveals differences 
between the institutions. The MCAs are 
more developed in terms of institutional 
size and financial performance than the 
former NGOs. Moreover, two of the 
NGOs are stronger in terms of outreach. 
Thus, the MCAs already show typical 
characteristics of sustainable MFBs. 

A further, second comparative analy-
sis shows similarities between selected 
MFBs following their transformation. In 
such, their experiences might apply to 
the MCAs in order to predict their future 
development. Ms. Todes’ results indicate 

that the MCAs’ assets, clients, staff, and 
average loan balances may increase fur-
ther. Their outreach can rise, at least in 
terms of depth and scope. Their finan-
cial performance can also increase after 
the transformation but not in the long-
term. Corporate governance structures 
may not experience severe changes. 
Their owner structure will probably con-
centrate on development agencies, local 
investors, and those investors who seek 
financial and social return at the same 
time. However, regulatory changes are 
necessary to allow such a transforma-
tion. Until the beginning of 2012, the 
Microcredit Associations Law has pre-
vented the MCAs to transform into 
MFBs, although their macroeconomic 
environment is suitable for the institu-
tions’ growth.

The thesis was supervised by Prof. Dr. Reinhard H. 

Schmidt, Goethe University Frankfurt, Germany. 

The thesis will be published by the scientific pub-

lisher “Ibidem” and can be ordered at www.uni-

versitymeetsmicrofinance.eu. For further questions 

about the research, you can contact the author at 

tode.nicole@gmail.com.

tRANSFORMING MICROFINANCE 
INStItUtIONS: A POSSIblE WAY
tO GO FOR MOROCCAN
MICROCREDIt ASSOCIAtIONS

NICOlE tODE 
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WE WOUlD lIKE tO INtRODUCE 
thE NEW e-MFP bOARD MEMbERS

lAURA hEMRIKA

Laura Hemrika is the Head of the Micro-
finance Capacity Building Initiative 
(MCBI) at Credit Suisse, just one pillar of 
the comprehensive and holistic approach 
to microfinance developed by the bank 
over the last decade. The MCBI works 
directly with key players in the industry 
to strengthen institutional and manage-
ment capacity, innovation and research. 
Laura is also the chair of the Swiss Capa-
city Building Facility, a public-private 
development partnership established to 
assist financial intermediaries in signifi-
cantly scaling up their outreach to poor 
people in developing countries. 

Prior to Credit Suisse, Laura was a strat-
egy consultant for a number of private 
and public sector players in the field of 
microfinance, trade, social enterprise 
and education. She holds an MBA from 
London Business School.

MIChAël KNAUtE

Michaël Knaute joined the OXUS Group 
in 2009 as CEO where he leads and devel-
ops the network of OXUS microfinance 
institutions in Central Asia and sub-
Saharan Africa. He also supervises the 
other microfinance initiatives launched 
by ACTED (Convergences 2015, Octopus 
Microfinance Software, SAMN – South 
Asian Microfinance Network and Baby-
loan.org). After having started his career 
in audit and consulting with Arthur 
Andersen in 1999, he moved to the non-
profit sector in 2004. With ACTED, he held 
several national and regional manage-
ment positions in Asia and Africa, imple-
menting humanitarian programs mainly 
in post-conflict countries.

Michaël also holds other board or advi-
sory positions with the Global Appeal 
for Responsible Microfinance, the Micro-
credit Summit Campaign, the Microfi-
nance Club of Paris, SAMN and Babyloan.
org. He holds a Master degree with a 
major in finance from the Bordeaux 
School of Management, as well as a 
degree of Chartered Accountant. He is 
a French and Czech national, fluent in 
French and English.

JOël PAIN

Joël Pain is the worldwide General Man-
ager of PlaNet Finance NGO. He also 
runs FinanCités, the venture capital fund 
operated by PlaNet Finance to fund SMEs 
located in poor deprived areas in France. 
PlaNet Finance provides Technical Assis-
tance services to the microfinance sector, 
brings help to large companies to design, 
build and operate “Bottom of the Pyra-
mid” projects and also brings training 
and expertise capacities through its 
PlaNet University Department.

Prior to joining PlaNet Finance in 2010, 
Joël PAIN spent 7 years with Deloitte; 
after that he joined Caisse des Dépôts 
- Développement (C3D), launched a 
venture capital firm dedicated to the 
financing of start-up companies. He also 
created a company dedicated to the 
fair trade of non- food products. Joel 
graduated Lyon Management School of 
Business (EM Lyon), Sciences Po Lyon, 
has a master’s degree in Economics and 
another one in accountings (DESCF).
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IAN RADClIFFE

Ian Radcliffe is Director at the World Sav-
ings Banks Institute - European Savings 
Banks Group charged with responsibility 
for institutional relations and the group’s 
global training and consultancy activi-
ties. He has almost 20 years’ experience 
in leading financial sector programmes 
and bank reform projects in more than 
70 countries worldwide that support 
international efforts to advance sound, 
well governed and inclusive financial 
sectors. In this time, he has acted as Pro-
gramme Director for numerous large 
scale multilateral and bilateral funded 
projects; among his responsibilities cur-
rently he leads a WSBI financial inclusion 
programme working with savings banks 
in 10 developing countries.

Prior to joining WSBI-ESBG, he worked 
for National Westminster Bank Plc in the 
UK and Australia. He is an Associate of 
the Chartered Institute of Bankers (UK). 

GUY ROSA

Guy Rosa is in charge of BNP PARIBAS 
Microfinance Group & Social Business. 

Guy joined the BNP PARIBAS Group in 
1982. He has been working in emerging 
markets for 20 years, heading the Bank’s 
subsidiaries in several countries of Latin 
America, Central Europe and Asia. Hav-
ing worked extensively in Corporate, 
Retail Banking and Consumer Finance, 
he has acquired an extensive knowl-
edge on business in emerging countries. 
Developing Microfinance since 2008, he 
contributes to the achievement of the 
Bank’s Corporate Social Responsibility 
objectives.

Guy completed a MBA in HEC Paris Busi-
ness School and holds a Masters Degree 
in Political Science. 

e-MFP would like to thank Emmanuel 
de Lutzel for his hard work and com-
mittment during his term on the e-MFP 
Board.
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OvERvIEW OF e-MFP ACtIvItIES

NEW e-MFP PUblICAtIONS

At the General Meeting of members 
(GMM) Executive Secretary, Christoph 
Pausch gave an overview of the 2012 
e-MFP activities and demonstrated what 
a busy and dynamic year it had been. A 
detailed Activity Report for 2012 is avail-
able on our website at www.e-mfp.eu/
resources/activity-reports

Among the most important projects of 
the year were the revision of the e-MFP 
Business Plan, the participation in high 
level international events such as the 
European Development Days and con-
crete actions to further strengthen 
e-MFP’s communication.
2012 was also another very productive 
year for e-MFP publications. In collabora-
tion with its members, the e-MFP Secre-
tariat produced the impressive number of 
12 publications (in addition to more than 
20 e-Bulletins and around 20 email alerts 
to the e-MFP members) adding to our val-
uable collection of primary resources for 
microfinance professionals. All our publi-
cations can be viewed or downloaded at 
www.e-mfp.eu/resources

e-MFP continued to encourage its Action 
Group activities and in 2012 hosted several 
Action Groups: Rural Outreach & Innova-

tion; Making Microfinance Investments 
Responsible; Research in Microfinance; Uni-
versity Meets Microfinance (UMM); Youth 
Financial Inclusion; Working Together as 
Investors to Support and Develop Tier 2 
and 3 MFIs, Remittances - Engaging MFIs in 
the Fair Value Remittances business.
These Action Groups provide a unique 
cross-sector forum (e.g. NGOs together 
with banks and government bodies) to 
advance microfinance innovation and 
understanding and contribute to a posi-
tive evolution of the sector.
In addition to the e-MFP Action Groups 
mentioned, some additional Action Groups 
are currently in preparation and had 
first meetings in the framework of the 
European Microfinance Week 2012 (e.g. 
Microfinance and Environment). More 
information on all new initiatives will be 
available in future e-MFP newsletters.

BriEF No. 3 iN ENGliSH, FrENCH aNd SPaNiSH

The e-MFP Rural Outreach and Innovation (ROI) Action Group is pleased to announce 
the publication of the Brief “How do microfinance Member Based Organizations suc-
cessfully serve rural areas? The role of Governance and Strategic Alliances”. This publica-
tion funded by the e-MFP has been the result of the study of five successful MBO cases 
in serving the rural areas with their microfinance services and products. Those MBOs, 
mostly savings and credit cooperatives, coming from Latin-America (Jardín Azuayo in 
Ecuador, Los Andes in Perú, Cresol in Brazil) and Africa (Kafo Jiginew in Mali and CRG in 
Guinea) have a bottom up approach that outperform in outreach, financial autonomy, 
efficiency and low arrear levels. Through the analysis of the topics of governance and 
strategic alliances, the brief identifies some of the key challenges that the MBOs are 
confronted with in their growth and provides examples of some of the available options 
allowing them to preserve their embeddedness and autonomy. The brief can help the 
reader to design sound strategies to reach remote areas in a sustainable way.
The versions in English, French and Spanish are available both in paper and acrobat (pdf) 
formats and can be downloaded together with a complete bibliography and the 5 cases 
studies from the e-MFP website at http://e-mfp.eu/resources/other . If you are interested 
in receiving paper copies please email the Secretariat contact@e-mfp.eu.
For more information on the ROI Action Group, contact 
bernard.ornilla@alterfin.be or laurent.biot@sosfaim.org
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EUroPEaN dialoGUE No.5

The e-MFP Youth Financial Inclusion Action Group is happy 
to announce the release of European Dialogue No. 5, Youth 
Financial Inclusion: Promising Examples for Achieving Youth 
Economic Empowerment. We invite you to read this docu-
ment which can be downloaded at http://e-mfp.eu/resources/
european-dialogue. The publication was prepared by Myka 
Reinsch of Ayani Inclusive Finance Consultants and the e-MFP 
Youth Action Group including ADA, CYFI, Frankfurt School of 
Finance & Management, ILO, KfW, MEDA, Partner Microcredit 
Foundation, PlaNet Finance, UNCDF, WSBI and Women’s World 
Banking. The publication examines a number of case studies 
that feature savings, credit and complementary services for 
children and youth and provides a series of recommendations 
for practitioners and policy makers on how best to design and 
deliver appropriate financial services for young clients. 
This publication is timely as many UN agencies and organiza-
tions working in the field of Youth Development recognize 
the serious demographic and economic challenges related to 
a bulging youth population in a number of countries and 
dwindling employment opportunities. Youth financial inclu-
sion, though appropriate microfinance, can stimulate entre-
preneurship, innovation and sustainable growth amongst 
youth populations, reinforcing a commitment from the 
development sector to focus on improving economic and 
social impact for young people throughout the world.

EUroPEaN MiCroFiNaNCE award BroCHUrE

Following the success of the prestigious European Microfi-
nance Award on Microfinance for Food Security, e-MFP has 
just published a brochure presenting the initiatives of the 
three finalists ASKI, Banco Fie and Kompanion highlighting 
how microfinance can contribute to food security.

e-MFP StARtS WORK ON 2013 DIRECtORY OF 

EUROPEAN MICROFINANCE ACtORS WORKING 

IN DEvElOPING COUNtRIES

The Directory “European Microfinance 
Actors Working in Developing Coun-
tries” is a unique publication – a Who’s 
Who of microfinance. The 2010 edition 
included 93 institutions, (among them 
NGOs, financial institutions, govern-
ment agencies and research institutes) 
and detailed where they were active and 
through which types of intervention. It 

also provided the reader with informa-
tion on the thematic areas that Euro-
pean microfinance actors focus on in 
their activities.

Following the success of the previous 
edition, e-MFP has commissioned Blue 
Rhino Consult BV to update the infor-
mation.

All e-MFP members were contacted in 
January to contribute to the survey and 
by doing so to contribute to the promo-
tion of co-operation amongst European 
microfinance actors working in devel-
oping countries. The Directory will help 
you identify possible synergies with 
other actors, and likewise, by providing 
insight into your activities, it will facili-
tate others to consider possible business 
opportunities with your organisation. 

e-MFP thanks all members who contrib-
uted to the survey. The new directory 
will be published before the summer 
and the information will also be made 
available on the e-MFP website.

If you are interested in receiving paper copies please email 
the Secretariat contact@e-mfp.eu.
For more information on the e-MFP Action Groups, email 
contact@e-mfp.eu
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MICROANGElS
AND MICROEqUItY
ARvIND AShtA
Banque Populaire Chair in Microfinance
of the Burgundy School of Business, France

For the last four decades, microfinance 
institutions have brought microcredit to 
the poor and the unbanked. An unprec-
edented growth at 30% per year for 
so long shows that there is effective 
demand for their products. However, we 
have found that this cannot be sustain-
able, once markets are saturated. Pro-
duct diversification into microsavings 
and microinsurance has brought some 
amount of stability to microfinance 
institutions and to consumers, but this 
is not enough for the entrepreneurial 
borrower for whom credit alone places 
stress. For microfinance to play its role 
as entrepreneurial finance, microcredit 
needs to be clearly supplemented by 
microequity for the microenterprise to 
be sustainable. 

During this last year, my colleagues 
and I have been researching a move-

ment of French microangels who have 
been investing microequity in microen-
terprises through investor clubs called 
CIGALES (Club d’Investisseurs pour 
une Gestion Alternative et Locale de 
l’Epargne Solidaire) since 1985. 

The first part of our research (Ashta et 
al., 2012) studied the movement as a 
whole. This CIGALES movement has per-
sisted, although there is high rotation of 
members. We find some very dedicated 
microangels who believe that slow 
money is required and they patiently set 
aside a small sum (30 to 50 Euros seems 
to be frequent) every month and put it 
into a kitty until it is large enough to be 
invested in a microenterprise for about 
five years. Their catalytic innovativeness 
has led them to create and develop such 
complementary institutions as Finansol, 
Nef and Garrigue. At the same time, the 

movement has not grown much after 
the initial thrust, although with the 
recent crisis, we witness resurgence. 

The blocks to the movement are inter-
nal ideological values (for example the 
value of staying local), motivation, the 
external institutional cage and the reti-
cence of entrepreneurs to take equity.

In a more detailed quantitative study 
(Estapé-Dubreuil et al., 2012), we found 
that these micro-angels are looking for 
social and environmental returns rather 
than financial returns. In fact half of the 
microangels would be happy to get their 
original investment back and no more 
(another one-sixth indicate they expect 
a loss). They invest through syndication 
in micro-enterprise projects. Individual 
angels provide 50 Euros a month which 
becomes about three thousand Euros 

FORUM
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over five years. Since the average club 
has 13 members, they are able to col-
lect about 39,000 Euros. This money can 
be invested in five to ten enterprises. 
Many of these enterprises survive. The 
profile of the microangels is quite var-
ied: two-thirds are male, about half have 
a master’s degree, about half are senior 
managers or professionals, and about a 
quarter are retired. Most of them invest 
less than 5% of their personal wealth in 
microequity.

The profile of the entrepreneurs they 
finance is people who, like themselves, 
are interested in social solidarity and 
environmentally friendly projects. The 
entrepreneurs are often not very edu-
cated and may not have prior business 
experience. What matters in the selection 
criteria is the motivation of the entrepre-
neur and his understanding of his project. 

What are the microangels really looking 
for? We found that their criteria is to be 
appreciated by the entrepreneur for their 
services of hand-holding, encourage-
ment, advice and network building.
Can these movements be replicated in the 
rest of the world? The French movement 
is based on a peculiar notion of “indivi-
sion” which allows the investor clubs tax 
benefits if they act in unanimity. It also 
limits them to invest in formal enterprises 
with share capital. It is here that brain-
storming is required: first; what would 
be the simplest corporate regime to 
promote in poor countries which would 
allow separating the enterprise from the 
personal finances of the entrepreneur 
without his incurring extra registration 
costs? Take a look at the photo of the 
lady selling parts of two fish cooked by 
her to get an idea of the microenterprise. 
Second, what would be simplest account-

ing systems required for such microentre-
preneurs in poor countries?
The very near future may show that these 
concerns may be irrelevant if crowdfund-
ing takes off and trusting investors use 
mobile devices to transfer funds to poor 
entrepreneurs in different parts of the 
world. However, continuation of trust 
may require building such new legal and 
accounting infrastructures.

References: Ashta, A., Estapé-Dubreuil, G., Hedou, 

J.-P. and Bourcieu, S. (2012). Social Innovation Les-

sons from Microangels? An Institutional Entrepre-

neurship Case Study of the CIGALES Movement 

in France. Available at SSRN: http://ssrn.com/

abstract=2031732. Estapé-Dubreuil, G., Ashta, A. 

and Hédou, J.-P. (2012). “Microequity and Social 

Entrepreneurship from a Venture Capital Perspec-

tive: A case study of the CIGALES approach to 

micro-equity.” Strategic Change: Briefings in Entre-

preneurial Finance 21(7-8 ): 355–368.
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NEWS FROM OUR ACtION GROUPS

thIRD EUROPEAN 
RESEARCh CONFERENCE 
ON MICROFINANCE  
10th-12th JUNE, 2013

The Norwegian Centre for Microfinance 
Research, University of Agder, Norway

Microfinance has become a large bank-
ing segment as well as a widely practiced 
development tool. Presently several 
hundred million poor people have been 
provided with access to savings, loans, 
insurance and payment services. How-
ever, at the same time there are still bil-
lions of people that remain out of reach 
by microfinance providers. The present 
microfinance industry is confronted with 
a broad range of dilemmas, controver-
sies, and unsolved problems, and the 
debate about the development effect 
of microfinance continues. This pro-
vides our motivation for the invitation 
to researchers from all disciplines within 
social sciences and economics.

The aim of the European Research Con-
ference on Microfinance is to be the 
World’s most important meeting place 
of academics involved in microfinance 
research. The two former conferences 
organized by the Centre for European 
Research in Microfinance (CERMi) at the 
University Libre De Brussels, and by Uni-
versity of Groningen in the Netherlands 
have seen the turnout of several hun-
dred researchers, as well as many practi-

tioners interested in academic research, 
from across the globe. The upcoming 
conference is organized by the University 
of Agder in cooperation with the Euro-
pean Microfinance Platform Research 
Action Group, CERMi and University of 
Groningen.

Several authors have already submitted 
their papers on a wide variety of micro-
finance topics. In addition, the European 
Microfinance Network and the Microin-
surance Network will also organize spe-
cial research sessions on Microfinance in 
Europe and Microinsurance, respectively, 
as integrated parts of the conference.

The conference will be organized as a 
traditional academic research confer-
ence with a combination of plenary and 
parallel presentations. We are happy 
to inform that pioneer microfinance 
researchers Professor emeritus Dale 
Adams and Professor emeritus Mal-
colm Harper have confirmed their par-
ticipation. Together with other research 
pioneers their focus will be on the impor-
tance of historical insights in current 
microfinance research. Other confirmed 
plenary speakers include Susan Johnson, 
University of Bath, UK (Mobile Money 
in Africa); Marcella Corsi, Sapienza Uni-

versity of Rome, Italy (Microfinance in 
Europe: Where do we stand?); Timothy 
Guinnane, Yale University, USA (Histori-
cal institutions in today’s microfinance 
landscape); Roy Mersland, University of 
Agder, Norway (The future of microfi-
nance: The view of a practitioner and a 
business school researcher); Robert Len-
sink, University of Groningen, the Ned-
erlands, (The usefulness of Randomized 
Control Trials in development research). 

Papers are selected based on academic 
quality. Theoretical as well as empirical 
papers are invited. Authors are encour-
aged to submit full papers, but also 
extended abstracts are accepted, to roy.
mersland@uia.no by 28th February 2013.

Members of the conference’s scientific 
committee include Robert Lensink and 
Niels Hermes (University of Groningen, 
the Netherlands), Marc Labie (CERMi, 
University of Mons, Belgium), Ariane Sza-
farz and Marek Hudon (CERMi, Solvay 
Brussels School, Belgium), Valentina 
Hartarska (University of Auburn, USA), 
Arvind Ashta (Burgundy School of Busi-
ness, France), Isabelle Guerin (University 
of Paris, France), Begoña Gutierrez-Nieto 
(University of Zaragoza, Spain), Susan 
Johnson (University of Bath, UK), Mal-



P A G E  |   17

colm Harper (professor emeritus, UK), 
Kjetil Bjorvatn (Norwegian School of 
Economics), Øystein Strøm (Oslo and 
Akershus University College, Norway), 
Christoph Pausch (European Microfi-
nance Platform, Luxembourg), and Trond 
Randøy, Leif Atle Beisland, Neema Mori 
and Roy Mersland (University of Agder, 
Norway).

Kristiansand is located at the Southern 
tip of Norway and is a scenic small city 
hosting the University of Agder which 
is Norway’s fifth largest university with 
around ten thousand students. The city 
is located at the seashore and has nice 
summer climate. Several daily direct 
flights are operated to cities like Amster-
dam, Copenhagen and Oslo.

ReGISTRATIoN FoR THe CoNFeReNCe
is now open and more details
can be found at:
www.uia.no/microfinance.

More information on the region is avail-
able at www.visitkrs.no.

In collaboration with the e-MFP Remit-
tances Action Group headed by Gera 
Voorrips, GIZ has published FReDi – a 
Handbook on Financial Literacy for Remit-
tances and Diaspora Investments. There 
are significant opportunities to connect 
senders and recipients of remittances with 
financial literacy training and financial 
products such as savings accounts. This 
can foster economic development in the 
countries receiving remittances.

To create the handbook, which is primar-
ily aimed at donors designing assistance 
projects, 50 projects from banks and aid 
organizations were screened and clus-
tered into five methods:

1.  Transparency and competition in the 

remittances market;
2.  Product design, including linkages 

with non-remittance products and pre-
requisites to offering remittances such 
as technology improvements and part-
nership building;

3.  Conversion of senders and recipients of 
remittances into users of other finan-
cial services;

4.  Steering remittances to promote micro-
entrepreneurship, such as by investing 
in the business of a relative;

5.  Investments in the home country of 
the migrant such as in cooperatives or 
in Diaspora Bonds. 

e-MFP member, Adrian Dincsoy of GIZ 
explained: “GIZ is seeking partners to 
make more people aware of the FReDI 

Handbook. They can learn from the 
existing projects and replicate promis-
ing approaches. For example, GIZ is now 
replicating a project to train bank staff in 
Uzbekistan to educate remittance recipi-
ents on the benefits of opening savings 
accounts. With a budget approximately 
equivalent to USD 40,000, impressive 
results are possible”.

Those interested in learning more about the 

handbook or interested to share their experiences 

in using the Handbook may contact Mr Dincsoy 

at adrian.dincsoy@giz.de. For more information 

on the e-MFP Remittances Action Group, email 

contact@e-mfp.eu

REMIttANCES – 
ENGAGING MFIs IN 
thE FAIR vAlUE 
REMIttANCES bUSINESS 
ACtION GROUP
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UMM Scholarship –
Application Deadlines 2013
·  April 1st Deadline - 2nd Call (Bachelor and Master) 
·  June 15th Deadline - 3rd Call (Bachelor and Master) 
·  November 15th Deadline - 4rd Call for Scholarships (PhD) 

UMM Awards –
Application Deadlines 2013 
·  September 20th Deadline - Call for Awards for Master Thesis 
·  September 20th Deadline - Call for Awards for PhD Articles

UMM Workshops 2013
·  Workshop University Salamanca - May 2013  
(Date & Location to be confirmed) 

·  Workshop Frankfurt School of Finance & Management - 
July 2013 (Date to be confirmed)

The Danish Forum for Microfinance has 
just published a guide entitled ‘Linking 
Savings and Loan Associations to External 
Financing, a guide for practitioners’.
The publication can be viewed at www.e-mfp.eu/

news-events/slas-external-financing

The Center for Microfinance at the Uni-
versity of Zurich will offer three execu-
tive courses in 2013. The microinsurance 
and microfinance courses cover the basics 
of microinsurance and microfinance in 
emerging and developing economies. The 
course on socially responsible investments 
(SRI) provides theoretical foundations and 
a practical overview on strategies, prod-
ucts, performance management and inves-
tor profiles of SRI.
For more information please visit

www.cmf.uzh.ch/teaching.html.

Submit a proposal to present at Cracking 
the Nut 2013: Sustainable Sourcing for 
Agricultural Supply Chains. Cracking the 
Nut 2013 is searching far and wide to find 
the latest innovations in sustainable sourc-
ing for global agricultural supply chains. 
Do you - or someone you know - have 
insightful experience to help increase col-
laboration and investment in sustainable 
rural and agricultural markets? Deadline: 
March 1, 2013.
For more information visit http://www.crackingth-

enutconference.com/call-for-proposals.html

Micro Perspectives of Decentralized 
energy Supply (MeS 2013]), 27th Febru-
ary – 1st March 2013, Berlin. How to link 
Microfinance and Energy? The MES 2013 
conference is addressed to academics 
and practitioners in the field of energy 
and development and serves as an inter-

disciplinary platform for discussions and 
knowledge exchange. A number of top-
ics related to decentralized energy supply 
will be covered, including: microfinanc-
ing energy solutions, implementation 
and business-models, rural electrification, 
productive use of energy, evaluation and 
monitoring, energy SME financing, green 
finance, microenergy systems and agricul-
ture, to name but a few.
For more information, please visit the MES 2013 

website: www.microenergysystems.tu-berlin.de/con-

ference/

The global Child and Youth Finance Week 
will be held 15th – 21st March 2013. This will 
be an international event to coordinate 
promotional efforts related to financial 
inclusion and education for children and 
youth throughout the world. The events 
will be led at the country level by a  

ANNOUNCEMENtS
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number of central banks, ministries of 
finance and education, banking associa-
tions and numerous civil society organi-
zations and will allow young people to 
connect locally and globally and discuss 
issues related to money, enterprise and 
their relationship with financial institutions.
For more information on how to participate contact 

info@childfinance.org

ADA and BRS invite you to the 8th Microfi-
nance Lunch Break in Brussels on 7th March 
2013 and to the 24th Midi de la Microfi-
nance in Luxembourg on 14th March 2013. 
The guest speaker, Prof. Dr Harry Hum-
mels, European Liaison Officer of the GIIN 
(Global Impact Investing Network), will 
talk about opportunities for microfinance 
within Impact Investing.
Please register through the following websites:

- Brussels: www.microfinancelunchbreak.be 

- Luxembourg: http://midi.microfinance.lu 

The 4th International Conference on Insti-
tutional and Technological Environment 
for Microfinance (ITEM4) will be organized 

by the Banque Populaire Chair in Micro-
finance of Burgundy School of Business 
on 11th & 12th April 2013 in Paris, France. 
Microfinance academics and practitioners 
are invited to assist at the conference. The 
conference will gather participants work-
ing on financial inclusion in developed and 
developing countries. They will try to iden-
tify which lessons the North can learn from 
the South and the South can learn from 
the North. Debates will also be focused on 
financial inclusion as an economic instru-
ment for social solidarity. Other microfi-
nance related topics will be discussed in 
parallel and plenary sessions.
For more information please visit:

http://item4.weebly.com

The international CYFI Summit will be 
held 7th - 9th May 2013 in Istanbul, Turkey. 
This event will gather leading financial 
regulators, education authorities, com-
mercial banks, microfinance institutions, 
civil society organizations, academics, tel-
ecommunications providers and media 
representatives all interested in the issues 

of financial inclusion and education for 
children and youth. In addition to the 
main summit, there will be a parallel 
Youth Summit bringing youth leaders from 
around the world to discuss how they can 
change the future of finance and increase 
economic opportunities for young people.
For more information on the CYFI Youth Summit 

please visit http://financeandme.org/ or www.child-

financeinternational.org 

Cracking the Nut: Sustainable Sourcing for 
Agricultural Supply Chains, 25th - 26th June 
2013, Dresden, Germany. Cracking the 
Nut 2013 is a first-class global conference 
for multinational companies, investors, 
and development practitioners, bringing 
together private and public institutions to 
increase collaboration and investment in 
sustainable rural and agricultural markets. 
Sessions will focus on food safety, sustaina-
bility, traceability, certification, innovative 
financing and more…
For more information visit http://www.crackingth-

enutconference.com

NEW MEMbERS

CDC

CDC is the UK’s Development Finance Institution (DFI). Wholly 
owned by the UK Government’s Department for Interna-
tional Development (DFID), it is the world’s oldest DFI (1948). 

CDC’s mission is to support the building of businesses throughout Africa and South Asia, 
to create jobs and make a lasting difference to people’s lives in some of the world’s 
poorest places. To do this CDC provides debt and equity capital, directly and through 
intermediaries, to businesses in Africa and South Asia. CDC is a self-financing organisa-
tion that reinvests its profits into the business and its operations; and it has had no new 
money from government since 1995. Currently, CDC has capital at work in over 1,100 
companies in 74 countries.
For more information visit www.cdcgroup.com
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MICROENERGY  
INtERNAtIONAl

For more than ten 
years, MicroEn-
ergy International 

(MEI) has been developing innovative 
solutions and strategies in order to ena-
ble fair and sustainable energy access for 
all. MEI supports microfinance institu-
tions in assessing and adapting technolo-
gies, designing financial instruments and 
developing sustainable business models 
for the dissemination of modern energy 
solutions for households and small enter-
prises. They accompanied the implemen-
tation of energy access business models 
in a wide range of national and cultural 
settings around the globe. Moreover, 
through their strong tie with the aca-
demic research network at the Technical 
University of Berlin, MEI has been sys-
tematically evaluating lessons learnt in 
the sector, feeding them back into a sci-
entific research process and developing 
education and qualification measures as 
well as promoting local and interna-
tional policy framework development.
In 2010, MEI started the Energy Inclusion 
Initiative in collaboration with ADA and 
the support of the Luxembourg Directo-
rate for Cooperation. The Energy Inclusion 
Initiative aims to contribute to the goal 
of alleviating energy poverty through the 
successful MFI portfolio diversification in 
energy products. For this purpose, MEI and 
ADA partnered with two Peruvian micro-
finance institutions (MFIs): FONDESURCO 
and Caja Huancayo. The initiative should 
enable 10,000 Peruvian micro-entrepre-
neurs to obtain green energy by 2014 
through the financial services provided by 
the two MFIs. Moreover, the EII is currently 
expanded to the South East Asian region.
For more information visit www.microen-
ergy-international.com.

IlCU FOUNDAtION

The mission of 
the ILCU Foun-

dation is “to alleviate poverty in devel-
oping countries by supporting credit 
unions, their representative bodies and 
other co-operative type organisations 
as a means for socio-economic develop-
ment through the provision of financial 
and technical assistance”.
Since 1980 the Foundation supports 
credit unions (SACCOs/SCAs) in devel-
oping countries to provide savings and 
credit facilities whereby encouraging 
empowerment and education, promot-
ing opportunities for poor people and 
in essence helping people to help them-
selves. Currently the Foundation works 
with 7 long-term partners in Africa and 
Eastern Europe to enable their credit 
union movements and their staff to 
engage with, and learn from, the credit 
union system in Ireland and critically 
from their fellow partners knowledge 
and experience. At present the Founda-
tion is receiving long-term funding from 
Irish Aid and the EU while also having 
strong working relationships with IFAD 
and The World Bank.
For more information visit www.ilcufoun-
dation.ie

remEX

remEX is the 
new network 

of Spanish microfinance actors. Created as 
an informal network in 2012, it is a space 
for dialogue and shared experiences of 
Spanish institutional agents (public and 
private, foundations, NGO and aca-
demia) working for the development of 
microfinance in emerging and develop-
ing countries. 
remEX (19) Full Members are: Ambers 
Co & Capital Microfinanzas;  Afi - Ana-
listas Financieros Internacionales; Con-
federación Española de Cajas de Ahorro 
(CECA); Foro Microfinanzas; Fundación 
Afi; Fundación Codespa, Fundación Habi-
táfrica; Fundación Codespa; Fundación 
Iberoamericana de Desarrollo; Fundación 
Microfinanzas BBVA; Fundación Nantik 
Lum;  Fundación Privada Servei Solidari;  
Marcelo Abbad Consultoría Social; Mas-
ter en Microfinanzas para el Desarrollo; 
1x1microcredit; OikoCredit; Pademobile; 
Sotermun; Treball Solidari.
remEX (8) Observers are: Agencia Espa-
ñola de Cooperación Internacional para 
el Desarrollo (AECID);  Banco de España;  
Ministerio de Economía y Competi-
tividad;  Empresa Nacional de Seguros 
Agrarios;  Fundación Inversión y Cooper-
ación;  Fundación ISIS; Fundación CIDEAL, 
y  ADRA.
For more information visit www.remexs-
pain.org and follow us @remex_es

european Microfinance Platform (e-MFP)

2 rue Sainte Zithe, L-2763 Luxembourg

Tel: +352 26 27 13 55 

Fax: +352 45 68 68 68

Contact@e-mfp.eu

www.e-mfp.eu
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